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FERNHAM HOMES LIMITED

INDEPENDENT AUDITORS' REPORT TO FERNHAM HOMES LIMITED
.UNDER SECTION 2478 OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements of
Fernham Homes Limited for the year ended 28 February 2007 prepared under section 226 of the Companies
Act 1985

This report 1s made solely to the company in accordance with Section 247B of the Companies Act 1985 Our
audit work has been undertaken so that we might state to the company those matters we are required to state
to them n an auditor's report on abbreviated accounts and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility 1o anycne other than the company, for our audit work, for
this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The direciors are responsible for prepanng the abbreviated accounts in accordance with section 246 of the
Companies Act 1985 It 1s our responsibility to form an independent opimon as to whether the company 1s
entitled to deliver abbreviated accounts prepared in accordance with sections 246(5) and (6) of the Act to the
Registrar of Comparntes and whether the abbreviated accounts have been properly prepared in accordance
with those provisions and to report our opinon to you

Basis of audit opinion

We conducted our work in accordance with Builetn 2006/3 “The special audior's report on abbreviated
accounts In the United Kingdom” 1ssued by the Auditing Practices Board |In accordance with that Bulletin we
have carned out the procedures we consider necessary to confirm, by reference to the financial statements,
that the company 1s entitled to deliver abbreviated accounis and that the abbreviated accounts to be delivered
are properly prepared

Opinion

In our opinton the company I1s entitled to deliver abbreviated accounts prepared tn accordance with sections
246(5) and (6) of the Companies Act 1985, and the abbrewiated accounts have been properly prepared in
accordance with those provisions

it 1 Decemlpef 2007

Creaseys LL

Chartered Accountants

Registered Auditor 12 Lonsdale Gardens
Tunbndge Welis
Kent
TN1 1PA
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FERNHAM HOMES LIMITED

ABBREVIATED BALANCE SHEET

AS AT 28 FEBRUARY 2007

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors® amounts falling due after
more than one year

Provistons for habilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

Notes

3,260,287
201,772
259,334

3,721,393

2007

39,372
2

39,374

(2,227,572)

1,493,821

1,533,195

(267,667)
(166,234)

1,099,204

150
1,089,144

1,099,294

2006

£ £

23,560

2

23,562
5,059,656
151,200
2,576
5,213,432
(3,178,415)

2,035,017

2.058,579

(1,584,412)

474,167

150

474,017

474,167

These abbreviated accounts have been prepared in accordance with the special provisions of Part Vil of the

Companies Act 1985 relating to small companies

Approved by the Board for issue on  1&t{12lt

/Q/bCQX

M Canham -~
Director

Masters
Director
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FERNHAM HOMES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
-FOR THE YEAR ENDED 28 FEBRUARY 2007

1 Accounting policies

11 Accounting convention
The financial statemenls are prepared under the historical cost convention and in accordance with the
Financtal Reporting Standard for Smaller Entites {effective January 2005)

12 Turnover
Turnover represents amounts recevable for goods and services net of VAT and trade discounts

13 Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful Iife, as follows

Plant and machinery 25% Reducing balance
Fixtures, fittings & equipment 25% Reducing balance
Motor vehicles 25% Straight line

14 Investments
Fixed asset Investments are stated at cost less provision for diminution in value

15 Stock and work in progress
Work in progress i1s valued at the lower of cost and net realisable value

Interest is included n the value of work In progress where appropriate

16 Revenue recogmtion
Revenue 1s recognised as earned when, and to the extent that, the firm cbtains the nght to consideration
in exchange for its performance Construction 1s not carried out under contract and therefore there 15 no
nght to consideration until production 1s complete and a contract to purchase is in place This policy 1s in
accordance with UITF 40

17 Group accounts
The financial statements present information about the company as an individual undertaking and not
about s group The company and is subsichary undertaking compnse a small-sized group The
company has therefore taken advantage of the exemptions provided by section 248 of the Companies
Act 1985 not to prepare group accounts
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FERNHAM HOMES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2007

2 Fixed assets

Tangible Investments Total
assets
£ £ £

Cost
At 1 March 2006 85,340 2 85,342
Additions 28,937 - 28,937
At 28 February 2007 114,277 2 114,279
Depreciation
At 1 March 2006 61,780 . 61,780
Charge for the year 13,125 - 13,125
At 28 February 2007 74,905 - 74,905
Net hook value
At 28 February 2007 39,372 2 39,374
At 28 February 2006 23,560 2 23,562

3 Debtors

Debtors include an amount of £- (2006 - £25,009) which i1s due after more than one year

4  Creditors: amounts falling due within one year

National Westminister Bank plc hold fixed secunties over all of the frechold properttes included in stock
at the period end Fixed and floating charges are held over the other assets of the company

5 Share captal 2007 2006
£ £

Authonsed
1,000 Ordinary shares of £1 each 1,000 1,000

Allotted, called up and fuily paid
150 Ordinary shares of £1 each 150 150
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FERNHAM HOMES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2007

6  Ultimate parent company

There 1s no ulimate controlling party
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