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PDW PROPERTY LIMITED (REGISTERED NUMBER: 03772638)

STATEMENT OF FINANCIAL POSITION

FIXED ASSETS
Property, plant and equipment
Investment property

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within onc ycar
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due atter more than one
year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share premium

Other rescrves

Retained earnings

30 JUNE 2022
2022 2021
Notes £ £

4 421 325,578
5 325,000 -
325421 325,578
6 103,133 132,460
4,590 2,641
107,723 135,101

7 (40,101) (19,233)
67,622 115,808
393,043 441,446

3 (247,951) (242,467}
145,092 198,979
8 8

- (46,881)
10 191,044 -
(45.960) 245,852
145.092 198,979

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the period ended 30 June 2022.

The members have not required the company to obtain an audit of its financial statements for the period ended 30 June 2022 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)
(b)

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each

financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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PDW PROPERTY LIMITED (REGISTERED NUMBER: 03772638)

STATEMENT OF FINANCIAL POSITION - continued
30JUNE 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 31 March 2023 and were signed on its
behalf by:

D F Bcethell - Dircctor

The notes form part of these financial statements
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PDW PROPERTY LIMITED (REGISTERED NUMBER: 03772638)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERTOD 1 JUNE 2021 TO 30 JUNE 2022

STATUTORY INFORMATION

PDW Property Limited is a private company, limited by shares, registered in England and Wales. The company’s registered
number i3 03772638 and its registered office address is 2 Windmill Clese, Appleton, Warrington, WA4 5JS.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention,

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt the going
concern basis of accounting in preparing the financial statements.

Significant judgements and estimates
In the application of the company's accounting policies, the directers are required to make estimates and judgements, The
estimates are based on historical experience and other relevant factors. Actual results may differ from these estimates.

The estimates are continually evaluated. Revisions to accounting estimates are recognised in the period in which the estimate
is revised.

The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount of assets
and liabilities are outlined below.

Determining the fair value of the investment properties relies on the judgement of the directors.

Revenue
Rental income is recognised on a straight line basis over the term of the lease. Lease incentives are recognised as a reduction
to the income over the term of the lease.

Property, plant and equipment
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 25% on reducing balance

The residual values, estimated useful lives and depreciation method of property, plant and equipment are reviewed, and
adjusted as appropriate, at each statement of financial position date. The effects of any revision are recognised in the income
statement when the change arises.

Investment property
Investment property is shown at fair value. Any aggregate surplus or deficit arising from changes in fair value is recognised
in profit or loss,

4 continued...



PDW PROPERTY LIMITED (REGISTERED NUMBER: 03772638)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERTOD 1 JUNE 2021 TO 30 JUNE 2022

ACCOUNTING POLICIES - continued

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial assets and
liabulities like trade and other accounts receivable and payable, loans from banks and other third parties and loans to related
parties.

Financial asscts that arc measured at cost and amortised cost arc asscessed at the end of cach reporting period for objective
evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the income
statement.

Basic financial liabilities are initially measured at transaction price and subsequently measured at amortised cost.

Taxation
Taxation for the period comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics arc not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of

financial position date.

Timing differernces arise from the inclusion of income and expenses in tax assessments in periods different from these in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the period end and that are expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS

The average number of employees during the period was 2 (2021 -2) .

5 continued...



PDW PROPERTY LIMITED (REGISTERED NUMBER: 03772638)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE PERTOD 1 JUNE 2021 TO 30 JUNE 2022

PROPERTY, PLANT AND EQUIPMENT

Land and
buildings
£
COST
At 1 June 2021 325,000
Reclassification {325,000)
At 30 June 2022 -
DEPRECIATION
At | June 2021 -
Charge for period -
At 30 June 2022 -
NET BOOK VALUE
At 30 Junc 2022 -
At 31 May 2021 325,000
INVESTMENT PROPERTY
FAIR VALUE

Reclassification
At 30 June 2022
NET BOOK VALUE
At 30 June 2022

Plant and
machinery
ete Totals
£ i
13,390 338,390
- (325,000)
13,390 13,390
12,812 12,812
157 157
12,969 12,969
421 421
578 325,578
Total
£
325,000
323,000
325,000

The investment property has been valued by the director on an open market value basis by reference to transaction prices for

similar properties.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts

Amounts owed to participating interests
Taxation and social security

Other creditors

2022 2021
£ £
103,133 132,460
2022 2021
£ £
1,465 8,496
1,730 -
35,706 8,937
1,200 1,800
40,101 19,233
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PDW PROPERTY LIMITED (REGISTERED NUMBER: 03772638)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERTOD 1 JUNE 2021 TO 30 JUNE 2022

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
2022 2021
£ £
Bank loans 247,951 242,467
Amounts falling due in more than five years:
Repayable otherwise than by instalments
Bank loans more 5 yrs non-inst 243463 234,967
SECURED DEBTS
The following sccured debts are included within creditors:
2022 2021
£ L
Bank loans 249416 -
The bank loan is secured by way of a fixed and floating charge over the property of the company.
RESERVES
Other
reserves
£
Transfer of reserves 191,044
At 30 June 2022 191,044

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to directors subsisted during the period ended 30 June 2022 and the year ended 31 May
2021:

2022 2021
£ £
D F Bethell and P M Bethell
Balance outstanding at start of period 132,460 -
Amounts advanced 5,376 132,460
Amounts repaid (60,000) -
Amounts written off - -
Amounts waived - -
Balance outstanding at end of period 77,836 132,460

This advance is unsecured, interest free and repayable upon demand.




This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



