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WG PROPERTIES LONDON LIMITED (REGISTERED NUMBER: 03772636)
T/A WG PROPERTIES LIMITED

BALANCE SHEET
31 MARCH 2018

2018 2017
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 1,600,000 1,925,000
CURRENT ASSETS
Debtors 5 214,694 320,772
Investiments b 325,000 215,000
Cash at bank 40,123 46,706

579817 582,478
CREDITORS
Amounts falling due within one year 7 171,518 287,605
NET CURRENT ASSETS 408,299 204873
TOTAL ASSETS LESS CURRENT
LIABILITTES 2,008,299 2,219,873
CREDITORS
Amounts falling due after more than one
year 8 - 154,115
NET ASSETS 2,008.299 2.065,758
CAPITAL AND RESERVES
Called up share capital 1,000 1,000
Revaluation reserve 9 1,012,873 1,155,879
Retained earnings 9 994,426 908,879
SHAREHOLDERS' FUNDS 2,008,299 2,065,758

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2018,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2018 in
accordance with Scction 476 of the Companics Act 2006.

The directors acknowledge their responsibilities for:

@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

(b) each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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WG PROPERTIES LONDON LIMITED (REGISTERED NUMBER: 03772636)
T/A WG PROPERTIES LIMITED

BALANCE SHEET - continued
31 MARCH 2018

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companics.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 25 September 2018 and were signed on its behalf
by:

H A Atashroo - Director

The notes form part of these financial statements
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WG PROPERTIES LONDON LIMITED (REGISTERED NUMBER: 03772636)
T/A WG PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1. STATUTORY INFORMATION

WG Properties London Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland” and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention as modified by the revaluation of
certain asscts.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Land and buildings - not provided
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WG PROPERTIES LONDON LIMITED (REGISTERED NUMBER: 03772636)
T/A WG PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2018

2. ACCOUNTING POLICIES - continued

Financial instruments
Financial Instruments

The company enters into basic financial instruments that result in the recognition of financial assets and liabilities
like trade and other accounts receivable and payable, loans from banks and other third partics and loans to
related parties.

a) Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
cffective interest method, less impairment losses for bad and doubtful debts except where the cffect of

discounting would be immaterial. In such cases, the receivables are stated at cost less impairment losses for bad
and deubtful debts.

b) Cash and cash equivalents
Cash and cash cquivalents comprisc cash at bank and in hand.

¢} Impairment of financial assets

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised
in profit or loss.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an
asset's carrying amount and the present value of estimated cash flows discounted at the asset's original effective
interest rate. If a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is
the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between
an asset’s carrying amount and the best estimate, which is an approximation, of the amount that the company
would receive for the asset if it were to be sold at the reporting date.

d) Trade and other creditors

Debt instruments like loans and other accounts receivable and payable are initially measured at present value of
the future payments and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade payables or receivables, are measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or received.
However, if the arrangements of a short-term instrument constitute a financing transaction, like the payment of a
trade debt deferred beyond normal business terms or financed at a rate of interest that is not a market rate or in
case of an outright short-term loan not at market rate, the financial asset or liability is measured, initially and
subsequently, at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are offset and the net amount reported in the statement of financial position when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Impairment of non-financial assets

At cach reporting date non-financial asscts not carried at fair value, like plant and equipment, are reviewed to
determing whether there is an indication that an asset may be impaired. If there is an indication of possible
impairment, the recoverable amount of any asset or group of related assets, which is the higher of value in use
and the fair value less cost to sell, is estimated and compared with its carrying amount. If the recoverable amount
is lower, the carrying amount of the asset is reduced to its recoverable amount and an impairment loss is
recognised immediately in profit and loss.
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WG PROPERTIES LONDON LIMITED (REGISTERED NUMBER: 03772636)
T/A WG PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2018

2.

ACCOUNTING POLICIES - continued

Inventories are also assessed for impairment at each reperting date. Each item of inventory is compared to the
last sold date and an impairment loss recognised on a percentage basis in profit and loss.

If an impairment loss is subsequently reversed, the carrying amount of the asset or group of related assets is
increased to the revised estimate of its recoverable amount, but not to exceed the amount that would have been
determined had no impairment loss been recognised for the asset or group of related assets in prior periods. A
reversal of an impairment loss is recognised immediately in profit and loss.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2017-1).

TANGIBLE FIXED ASSETS

Land and
buildings
£
COST OR VALUATION
At 1 Apnl 2017 1,925,000
Reclassification/transfer (325,000)
At 31 March 2018 1,600,000
NET BOOK VALUE
At 31 March 2018 1,600,000
At 31 March 2017 1.925.000
Cost or valuation at 31 March 2018 is represented by:
Plant and
Land and machinery
buildings etc Totals
£ £ £
Valuation in 2009 524,302 - 524,302
Valuation in 2010 220,000 - 220,000
Valuation in 201 1 149,695 - 149,695
Valuation in 2013 440,000 - 440,000
Valuation in 2015 285,000 - 285,000
Valuation in 2016 (1,109,597) - (1,109,597)
Valuation in 2017 1,415,600 - 1,415,600
Valuation in 2018 (325,000) - (325,000}
1,600,000 - 1,600,000
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WG PROPERTIES LONDON LIMITED (REGISTERED NUMBER: 03772636)

T/A WG PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2018

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Amounts owed by participating interests 63,667 03,820
Other debtors 151,027 256,952
214,694 320,772
6. CURRENT ASSET INVESTMENTS
Assets Held for Sale
This relates to an unlisted investment property that meets the definition of IFRS 5 and the asset can be classified
as held for sale because
-the carrying value will be recovered through sale
-the assct is available for immediate sale
-the sale is highly probable
Held for sale assets are valued at the lower of their carrying value or fair value less costs to sell.
Assets held for sale are recognised as a current asset and are no longer depreciated.
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Bank loans and overdrafts - 60,000
Trade creditors - 1,200
Amounts owed to participating interests 21,414 8,000
Taxation and social security 109,812 187,403
Other creditors 40,292 31,002
171,518 287,605
8 CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
) YEAR
2018 2017
£ £
Bank loans - 154,115
9. RESERVES
Retained Revaluation
earnings reserve Totals
£ £ £
At ] April 2017 908,879 1,155,879 2,004,758
Profit for the vear 186,667 186,667
Dividends (101,120) {101,120}
Property - (143,006) (143,006)
At 31 March 2018 994.426 1,012,873 2,007,299
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WG PROPERTIES LONDON LIMITED (REGISTERED NUMBER: 03772636)
T/A WG PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2018

10. RELATED PARTY DISCLOSURES

During the year ended 31 March 2018 the company received rents of £105,000 (2017 : £105,000) from AAA
Linen services and £17,025 (2017 : £21,667) from AAA (2014} Limited, companies in which Mr H A and Mr A
F Atashroo have controlling interests.

At the end of the year 31 March 2018 the company was owed £14,100 (2017 : £5,163) from Highgate Wash
House Limited and £49,567 (2017 : £42,792) from AAA (2014) Limited, companies in which MrH A and A F
Atashroo have controlling interests.

WG Properties london Limited owed £13,414 (2017 : -£3.903) to AAA Cleaning Limited, a company in which
Mr H A and A F Atashroo have controlling interests.

At the end of the year 31 March 2018 the company owed £8,000 (2017 : £8,000) to Autospot Limited, a
company in which Mr H A Atashroo is the ultimate controlling party.

11. ULTIMATE CONTROLLING PARTY

The company was controlled throughout the current and previous year by Mr H A and Mr A F Atashroo by
virtue of their shareholding.
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