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The following reproduces the text of the accountants' report in respect of the company's annual financial
statements, from which the abbreviated accounts (set out on pages 2 to 5) have been prepared.

Chartered Accountants' Report to the Directors on the Unaudited Financial Statements
of
Total Foot Protection Limited

[n order to assist you to fulfil your duties under the Companies Act 1985, we have compiled the financial
statements of the company which comprise the Profit and Loss Account, the Balance Sheet, and the related
notes from the accounting records and information and explanations you have given to us.

This report is made to the Company's Board of Directors, as a body, in accordance with the terms of our
engagement. Qur work has been undertaken so that we might compile the financial statements that we have been
engaged to compile, report to the Company's Board of Directors that we have done so. and state those matters
that we have agreed to state to them in this report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the Company and the Company's Board of
Directors, as a body, for our work or for this report.

We have carried out this engagement in accordance with technical guidance issued by the Institute of Chartered
Accountants in England and Wales and have complied with the ethical guidance laid down by the Institute
relating to members undertaking the compilation of financial statements.

You have acknowledged on the balance sheet as at 31 July 2008 your duty to ensure that the company has kept
proper accounting records and to prepare financial statements that give a true and fair view under the Companies
Act 1985. You consider that the company is exempt from the statulory requirement for an audit for the year.

We have not been instructed to carry out an audit of the financial statements. For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have given
to us and we do not, therefore, express any opinion on the financial statements.

......................................... 201 Dyke Road

HWCA (Brighton) Limited Hove
Chartered Accountants East Sussex
BN3 ITL

16 December 2008
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Total Foot Protection Limited
Abbreviated Balance Sheet as at 31 July 2008

2008
Note £
Fixed assets
Intangible assets 2
Tangible assets 2
Current assets
Stocks 79,500
Debtors 47,689
Cash at bank and in hand 4,426
131,615

Creditors: Amounts falling
due within one year (85,913)
Net current assets

Net assets

Capital and reserves

(9%

Called up share capital
Profit and loss reserve

Shareholders' funds

2007
£ £
1,500 3,000
4,490 6,063
5,990 9,063
79.500
50,687
— B
130,230
(92,618)
43,702 37,612
51,692 46,675
120 120
51,572 46,353
51,692 46,675

For the financial year ended 31 July 2008, the company was entitled to exemption from audit under section
249A(1) of the Companies Act 1985; and no notice has been deposited under section 249B(2) requesting an
audit. The directors acknowledge their responsibilities for ensuring that the company keeps accounting records
which comply with section 221 of the Act and preparing accounts which give a true and fair view of the state of
affairs of the company as at the end of the year and of its profit or loss for the financial year in accordance with
the requirements of section 226 and which otherwise comply with the Companies Act 1985, so far as applicable

to the company:.

The abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the

Companies Act 1985 relating to small companies.

Approved by the Board on 16 Decetuber 2008 and signed on its behalf by:

D J Nicholls
Director

The notes on pages 3 to 5 form an integral part of these financial statements.
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Total Foot Protection Limited

Notes to the abbreviated accounts for the Year Ended 31 July 2008

Accounting policies

Basis of preparation

The fuil financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and in accordance with the Financial Reporting Standard for
Smaller Entities (effective January 2007).

Turnover

Turnover represents amounts chargeable, net of value added tax, in respect of the sale of goods and services
to customers.

Amortisation

Amortisation is provided on intangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Goodwill 10 years
Depreciation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Fixtures and fittings 15% straight line basis

Goodwill

Goodwill is the difference between the fair value of consideration paid for an acquired entity and the
aggregate of the fair value of that entity’s identifiable assets and liabilities.

Positive goodwill is capitalised, classified as an asset on the balance sheet and amortised on a straight line
basis over its useful economic life. It is reviewed for impairment at the end of the first full financial year
following the acquisition and in other periods if events or changes in circumstances indicate that the
carrying value may not be recoverable.

Stock

Stock is valued at the lower of cost and net realisable value, after due regard for obsolete and slow moving
stocks. Net realisable value is based on selling price less anticipated costs to completion and selling costs.

Foreign currencies

Profit and loss account transactions in foreign currencies are translated into sterling at the exchange rate
ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are
translated into sterling at the closing rates at the balance sheet date and the exchange differences are
included in the profit and loss account.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial liabilities or equity instruments. An equity instrument is any
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.
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Total Foot Protection Limited

Notes to the abbreviated accounts for the Year Ended 31 July 2008

......... continied

2 Fixed assets

Intangible
assets Tangible assets Total
£ £ £
Cost
As at | August 2007 and 31 July 2008 15,000 26,856 41,856
Depreciation
As at | August 2007 12,000 20,793 32,793
Charge for the year 1,500 1,573 3,073
As at 31 July 2008 13,500 22,366 35,866
Net book value
As at 31 July 2008 1,500 4,490 5,990
As at 31 July 2007 3,000 6,063 9,063
3 Share capital
2008 2007
£ £
Authorised
Equity
100,000 Ordinary shares of £1 each 100,000 100,000
Allotted, called up and fully paid
Equity
120 Ordinary shares of £1 each 120 120
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Total Foot Protection Limited
Notes to the abbreviated accounts for the Year Ended 31 July 2008

......... continwed

4 Related parties

Related party transactions

Mr D J Nicholls one of the company directors is also the director of Natural Balance Hoof Care Limited.
During the year Natural Balance Hoof Care Limited purchased goods from Total Foot Protection Limited
amounting to £14,982. (2007: £17,611). Total Foot Protection Limited purchased goods from Natural
Balance Hoof Care Limited amounting to £5,751. At the balance sheet date Natural Balance Hoof Care
Limited owe Total Foot Protection Limited £0. (2007 £0).

Mr M S Spriggs one of the company directors is also a director of Spriggs Holder Services limited. During
the year Spriggs Holder Services Limited purchased goods from Total Foot Protection Limited amounting to
£12,574. (2007: £12,571). Total Foot Protection Limited purchased goods from Spriggs Holder Services
Limited amounting to £4,406 (2007: £3173). At the balance sheet date Spriggs Holder Services Limited owe
Total Foot Protection Limited £1,010. (2007: £1,338).

Mr M J Williams one of the company directors is also a director of Mike Williams Limited. During the year
Total Foot Protection Limited purchased goods from Mike Williams Limited amounting to £2.291 2007: £0.
Mike Williams purchased goods from Total Foot Protection Limited of £13,537 (2007: £2.362). At the
balance sheet date Mike Williams Limited owe Total Foot Protection £3,108 (2007: £1,308).

All goods and services supplied to related companies were at market value.
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