VIRIDIAN INTERNATIONAL LIMITED

DIRECTORS' REPORY
AND
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2003

COMPANY NUMBER: 3750310

A4 ®RQIH[YH 7e
GOMPANIES HOUSE

i

0725
1809704




VIRIDIAN INTERNATIONAL LIMITED

Directors

J Steenson
C J Thallon

Secretary and Registered Office
J Steenson
15 Station Road
St lves

Cambridgeshire
PE27 5BH

REPORT OF THE DIRECTORS
The directors present their report, together with the financial statements for the year ended 30 April 2003.
ACTIVITIES AND BUSINESS REVIEW
The principal activity during the year was that of wholesale and distribution of health products.

The results for the year are shown on page 4. No dividends have been paid or proposed during the year (2002 -
£Nil).

DIRECTORS AND THEIR INTERESTS

The directars who served during the year were as follows:-
Ordinary shares of £1 each

Atend At beginning
of year of year
No No
J Steenson 45 1
C J Thallon 45 1

SHARE CAPITAL

During the year the company issued additional shares for cash consideration.

AUDITORS

In accordance with Section 385 of the Companies Act 1985, a resolution for the re-appointment of Edwards as
auditors of the company is to be proposed at the forthcoming Annual General Meeting.




VIRIDIAN INTERNATIONAL LIMITED
DIRECTORS® REPORT CONTINUED

FOR THE YEAR ENDED 30 APRIL 2003

DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that year. In preparing
those financial statements the directors are required to:-

= select suitable accounting policies and then apply them consistently;

» rmake judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

» prepare the financial staternents on the going concern basis uniess it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping proper accounting recards which disclose with reasonable accuracy at
any time the financial position of the company and to enable them to ensure that the financial statements comply
with the Companies Act, 1985. The directors are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other imegularities.

The above report has been prepared in accordance with the special provisions of Part VIl of the Companies Act
1985 relating to small companies.

By Order of the Board

14 Jeptimtin Qoog

enson
Secretary




; Edwards

CHARTERED ACCOUNTANTS
13 Station Road

St Ives

Cambridgeshire

PE27 SBH

Tel : (01480) 498161
Fax : (01480) 468538

REPORT OF THE INDEPENDENT AUDITORS

TO THE MEMBERS OF VIRIDIAN INTERNATIONAL LIMITED

We have audited the financial statements of Viridian International Limited for the year ended 30 April 2003 on
pages four to nine. These accounts have been prepared on the basis of the accounting policies set out therein,

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As described in the statement of directors' responsibiiities, the company's directors are responsible for the
preparation of the accounts in accordance with applicable United Kingdom law and accounting standards.

Our responsibility is to audit the accounts in accordance with relevant legal and regulatory reguirements and
United Kingdom auditing standards.

We report to you our opinion as to whether the accounts give a true and fair view and are properly prepared in
accordance with the Companies Act 1985. We also report to you if, in our opinion, the directors’ report is not
consistent with the accounts, if the company has not kept proper accounting records, if we have not received all
the infermation and explanations we require for our audit, or if information specified by law regarding directors’
remuneration and transactions with the company is not disclosed.

We read the directors’ report and consider the implications for our report if we become aware of any apparent
misstatements within it.

BASIS OF AUDIT OPINION

We conducted our audit in accordance with United Kingdom auditing standards issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
accounts. It also includes an assessment of the significant estimates and judgements made by the directers in
the preparation of the accounts, and of whether the accounting policies are appropriate to the company's
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the accounts are free
from material misstatement, whether caused by fraud or other irregularity or error. [n forming our opinion we also
evaluated the overall adequacy of the presentation of information in the accounts.

OPINION

In our opinion the accounts give a true and fair view of the state of affairs of the company as at 3¢ April 2003 and
of its result for the year then ended and have been properly prepared in accordance with the provisions of the
Companies Act 1985.

/‘Lf" f%ﬁ/ﬂ(gfﬁ doof y Edwards

Registered Auditors




VIRIDIAN INTERNATIONAL LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 APRIL 2003

TURNOVER

Cost of sales

GROSS PROFIT
DISTRIBUTION EXPENSES

ADMINISTRATIVE EXPENSES

OPERATING LOSS

Other income
Interest receivabie
Interest payable

(LOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION RETAINED FOR
THE YEAR

Continuing Operations

Turnover and operating loss derive wholly from continuing operations.

Total Recognised Gains and Losses

There were no recognised gains or losses either in the current or preceding year other than those recorded in the

profit and loss account.

Notes

12

2003
£

1,164,740

(634,737)

530,003
(507.,953)

(207,129)

(185,079)

500
171
(4,372)

(188,780

2002
£

834,138

(438,783)

395,355
{415.877)

(156,737)

(177,259)

21
428
(23,545)

(200,355)

—_—




FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stock
Debtors

Cash at bank and in hand

CREDITORS: Amounts falling due

within one year

VIRIDIAN INTERNATIONAL LIMITED

NET CURRENT ASSETS/{LIABILITIES)

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts falling due
after more than one year

NET (LIABILITIES)

CAPITAL AND RESERVES

Called up share capital
Share premium
Profit and loss account

SHAREHOLDERS' FUNDS

The directors have taken advantage, in the preparation of the accounts, of special exemptions applicable to smail
companies under Part VIl of the Companies Act 1985. In the opinion of the directors the company is entitled to

BALANCE SHEET
AS AT 30 APRIL 2003
2003
Notes £ £
5 87,885
115,506
5] 289,570
72,776
477,852
7 (395,068)
82,784
170,669
8 (320,255)
£(149,586)
10 100
11 108,205
12 (255,891)
13 £{148,588)

those exemptions on the grounds that it qualifies as a smali company.

These financial statements were approved by the board of direct

0rs on /‘f/ﬁ/&'f{/ and were signed on its

behalf by:

I

C J Thallon
Director

2002
£ £
65,723

164,387
206,800
43,154
414,341
(768,896)

(354,555)

(288,832)

(14,209)

£(303,124)

2

(303,126)

£(303,124)




VIRIDIAN INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2003

ACCOUNTING POLICIES

The financial statements have been prepared under the histerical cost convention in accordance with
the following accounting policies:

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible Fixed Assets
Tangible fixed assets acquired by the company have been capitalised at cost.

Depreciation of Tangible Fixed Assets
Depreciation is provided on tangible fixed assets except freehold land, at rates calculated to write off the
cost less estimated residual value over the estimated useful iife as follows:

Fixtures, fittings and equipment - 20% reducing balance
Motor vehicles - 20% reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value. Cost comprises the purchase cost pius
the cost incurred in bringing each product to its present location or condition. Net realisable value is
based on estimated selling price and further costs expected to be incurred.

Operating Leases
Rentals under operating leases, under which substantially all of the benefits and risks of ownership
remain with the lessor, are charged against profits as incurred.

Finance Leases

Where the company enters into a lease which entails taking substantially all the risks and rewards of
ownership of an asset, the lease is treated as a 'finance lease’. The asset is recorded in the balance
sheet as a tangible fixed asset and is depreciated over its estimated useful like or the term of the lease,
which ever is shorter. Future instalments under such leases, net of finance charges, are included within
creditors. Rentals payable are apportioned between the finance element, which is charged to the profit
and loss account, and the capital element.

Deferred Taxation

The accounting policy in respect of deferred tax has been changed to reflect the requirements of FRS19
‘Deferred Tax'. Deferred tax is provided on the liability method to take account of timing differences
between the treatment of certain items for accounts purposes and their treatment for tax purposes. The
company has adopted a policy of discounting deferred tax liabilities.

Deferred taxation is measured at the average tax rates that are expected to apply in the periods in which

the timing differences are expected to reverse, based on tax rates and laws that have been enacted, or
substantively enacted, by the balance sheet date.

TURNOVER
The turnover and pre-tax loss are wholly attributable to the company's main activities.

Turnover attributable to gecgraphical markets outside the United Kingdom amounted to 13% {2002 —
13%}).

OPERATING LOSS 2003 2002
£ £

Is stated after charging:

Depreciation:

- owned assets 2,354 2,260

- leased 11,804 11,101

Auditors remuneration 5,000 2,500




a)

b)

c)

VIRIDIAN INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

FOR THE YEAR ENDED 30 APRIL 2003

TAXATION

Analysis of charge in year

Current tax;
UK corporation tax on profits for the year
Deferred tax

Factors affecting the current tax charge for year
{Loss) on ordinary activities before tax

Profit on ordinary activities multiplied by
standard rate of UK corporation tax of 19%
(2002: 20%)

Effects of:

Capital allowances for the year in excess of
depreciation

Expenses disallowed

Current year tax losses carried forward

Factors that may affect future tax charges

There is an excess deferred tax asset of £94,123 (2002 - £59,458) relating to taxable losses carried
forward which has not been recognised, as the directors indicate there is insufficient evidence to support

2003

(188,780)

(35,3868}

(1,319)
4,256
32,931

2002

(200,355)

{40,071)

(733)
2,443
38,361

recognition of a deferred tax asset. The losses are available to carry forward under current law.

TANGIBLE FIXED ASSETS

Motor

vehicles
COSsT £
At 1 May 2002 71,005
Additions 54,803
Disposals (28,000)
At 30 April 2003 97,808
DEPRECIATION
At 1 May 2002 16,669
Charge for year 11,837
Released {9,147)
At 30 April 2003 19,359
NET BOOK VALUE
At 30 April 2003 £ 78,449
At 30 April 2002 £ 54,336

Included in fixed assets are motor vehicles held under hire purchase agreements. The net book value

of such assets is £76,482 (2002 £54,336).

Fixtures,
fittings
and
equipment
£
15,418

400

15,818

4,031
2,351

6,382

£ 9,436

£11,387

Total
£
86,423
55,203
(28,000)

113,626

20,700
14,188
(9,147

25,741

£87,885

£65,723
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VIRIDIAN INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

FOR THE YEAR ENDED 30 APRIL 2003

DEBTORS 2003 2002
£ £

Trade debfors 275,870 203,570
Prepayments 4271 1,822
Other debtors 9,429 1,408
£289,570 £206,800
CREDITORS: Amounts falling due 2003 2002

within one year £ £
Trade creditors 298,434 313,805
Other taxes and social security 10,047 5,626
Hire purchase agreements 26,791 20,542
Other creditors 35,154 403,280
Accruals 24,642 25,543
£395,068 £768,896

CREDITORS: Amounts falling due
in more than one year

Hire purchase agreements 23,633 14,292
Other creditors 296,622 -

£320,255 £ 14,292
DEFERRED TAXATION -

2003 2002
£ £

Accelerated capital allowances 1,319 2,657
Tax losses carried forward (94,123) (58,458)

Undiscounted provision £(92,804} £(56,801)

No deferred tax asset net of deferred tax liability has been recognised as the directors indicate there is
insufficient evidence to support recognition of this. The losses are available to carry forward under
current law.

SHARE CAPITAL 2003 2002

£ £
Authorised
100 Ordinary shares of £1 each £ 100 f 100
Allotted, called up and fully paid
100 Ordinary shares of £1 each £ 100 £ 2
SHARE PREMIUM
10 shares were issued on 10 March 2002 for the value of £10,621.53 each.
PROFIT AND LOSS ACCOUNT
Loss for the financial year after taxation (188,780) (200,355)
Capital contribution 236,015 -
Retained losses brought forward {303,126} (102,771}

Retained losses carried forward (255,891) {303,126)
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VIRIDIAN INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

FOR THE YEAR ENDED 30 APRIL 2003

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2003
£
{Loss) for the financial year after taxation (188,780)
Capital contribution 236,015
Share capital issued during the year 106,203
Opening shareholders’ funds (303,124)
Closing shareholders’ funds (149,586)

CONTROL
The company was under the control of the directors.
RELATED PARTY TRANSACTIONS

During the year J Steenson made a capital contribution to the company of £236,015.

2002
£

(200,355)

(102,769)

(303,124)




