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HYDROLOGIC SYSTEMS LIMITED (REGISTERED NUMBER: 3709321)

REPORT OF THE DIRECTOR
FOR THE YEAR ENDED 31 JANUARY 2011

The director presents his report wath the financial statements of the company for the year ended 31 January 2011

PRINCIPAL ACTIVITY
The prncipal activity of the company mn the year under review was that of instailahon and mamntenance of irmgation
systems

DIRECTOR
S P Long held office duning the whole of the period from 1 February 2010 to the date of this report

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director 1s responsible for preparing the Report of the Director and the financial statements in accordance with
apphicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the director has
elected to prepare the financial statements in accordance with United Kingdomn Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law) Under company law the director must not approve the
financial statements unless he 1s satisfied that they give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that penod In prepanng these financial statements, the director 1s required to

- select switable accounting pohicies and then apply them consistendy,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 15 appropnate to presume that the company will
continue m business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explain the company's

transactions and disclose wath reasonable accuracy at any tme the financial posiion of the company and enable him to

ensure that the financal statements comply with the Companies Act 2006 He 1s also responsible for safeguarding the assets

of the company and hence for taking reasonable steps for the prevention and detection of fraud and other imegulanties

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small companies

ON BEHALF OF THE BOARD;

Vs
'
S P Long - Directo

20 October 2011
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CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR
ON THE UNAUDITED FINANCIAL STATEMENTS OF
HYDROLOGIC SYSTEMS LIMITED

In order to assist you to fulfil your duties under the Compantes Act 2006, we have prepared for your approval the financial
statements of Hydrologic Systems Limuted for the year ended 31 January 2011 which compnse the Profit and Loss Account,
the Balance Sheet and the related notes from the company's accounting records and from mformation and explanahons you
have given us

As a practising member firm of the Institite of Chartered Accountants 1n England and Wales (ICAEW), we are subject to its
ethical and other professional requirements which are detailed at icaew com/membershandbook

This report 1s made solely to the director of Hydrologic Systems Limueted in accordance with the terms of our engagement
letter dated 6 October 2004 QOur work has been underiaken solely to prepare for your approval the financial statements of
Hydmologic Systems Limited and state those matters that we have agreed to stale to the director of Hydrologic Systems
Linuted 1n this report i accordance with AAF 2/10 as detasled at icaew com/compilaton To the fullest extent permutted by
taw, we do not accept or assume responsibility to anyone other than the company and 1ts director for our work or for this

report

It 1s your duty to ensure that Hydrologic Systems Limuted has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, Liabilines, financial posiion and profit of Hydrologic
Systems Limited You consider that Hydrologic Systems Limuted s exempt from the statutory audit requirement for the
year

We have not been mstructed to carry out an audit or a review of the financial statements of Hydrologic Systems Limited
For tus reason, we have not venfied the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opimon on the statutory financial statements

Drake & Co

Chartered Accountants and Registered
Auditors

Drake House

80 Guldford Street

Chertsey

Surrey

KT16 9AD

2% OSdnes 20\

Date

This page does not form part of the statutory financial statements
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HYDROLOGIC SYSTEMS LIMITED (REGISTERED NUMBER: 3709321)

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2011
Notes

TURNOVER 2

Cost of sales

GROSS PROFIT

Distnibution costs
Admnistrative expenses

Other operating income
OPERATING PROFIT 3

Interest recervable and stmilar income

Interest payable and sirular charges

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary activities 4

PROFIT FOR THE FINANCIAL YEAR

2011

(810)
27,330

72,415

28,060

44 355

26,520

17,835

17,835

17,839

260

17,579

3,771

13,808

The notes form part of these financial statements
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2010

500
28,499

78,632

27,549

51,083

28,999

22,084

75

22,159

22,159

327

21,832

4,731

17,101




HYDROLOGIC SYSTEMS LIMITED (REGISTERED NUMBER: 3709321)

BALANCE SHEET
31 JANUARY 2011

FIXED ASSETS
Tangtble assets

CURRENT ASSETS

Stocks
Debtors

CREDITORS
Amounts falling due wathin one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Profit and loss account

SHAREHOLDERS' FUNDS

Notes

10
11

2011
£ £
2,188
6,800
5,682
12,482
14,271
(1,789)
399
69
330
100
230
330

2010

12,450
7471

19,921

22,721

3,208

(2,800)

408

222

100
122

222

The company 1s entitled to exemption from audit under Sectton 477 of the Compames Act 2006 for the year ended

31 January 2011

The members have not requred the company to obtain an audit of its financial statements for the year ended
31 January 2011 n accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibilities for
{a) ensunng that the company keeps accounting records wiiuch comply with Sections 386 and 387 of the Compames Act

2006 and

(b) prepanng financral statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance wath the requirements of Sections 394
and 395 and which otherwise comply wath the requirements of the Compames Act 2006 relahng to financial

statements, so far as applicable to the company

The financial statements have been prepared n accordance wath the special provisions of Part 15 of the Compames Act
2006 relahng to smalf compantes and with the Financial Reporting Standard for Smaller Entities (effective April 2008)

The financial statements were approved by the director on 20 October 2011 and were signed by

S

The notes form part of these financial statements
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HYDROLOGIC SYSTEMS LIMITED (REGISTERED NUMBER: 3709321)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2011

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonical cost convention and in accordance with the
Financial Reporung Standard for Smaller Entities (effective Apnl 2008)

Exemption from preparing a cash flow statement
Exemption has been taken from prepanng a cash flow statement on the grounds that the company quahfies as a
small company

Turnover and revenue recognition
Tumover represents sales and services provided, net of value added tax

Tumover represents revenue earned under a wide vanety of contracts wncluding those to provide professional
services and advice to third parties

Revenue 1s recognised as eamed when, and to the extent that, the company obtains the nght to consideraton n
exchange for its performance under those contracts

It 15 measured at the fair value of the nght to consideranon, which represents amounts chargeable to clients,
ncluding recoverable expenses and disbursements, but excluding Value Added Tax.

For mcomplete contracts, an assessment 1S made of the extent to which revenue has been earned. This assessment
takes into account the nature of the assignment, its stage of completion and the relevant contract terms

Unbilled revenue 15 mcluded 1n debtors, under "other debtors”, prebilled revenue is ncluded m creditors under
"other creditors”

Tangible fixed assets

Depreciation 15 provided at the following annual rates in order to write off each asset over its estmated useful life
Plant and equipment - 25% on reducing balance

Computer equipment and software - 33% on reducing balance

Stocks

Stocks and work 1n progress are valued at the lower of cost and net reahsable value, after making due allowance for
obsolete and slow moving itemns

Cost includes all direct expenditure and an appropniate proportion of fixed and vanable overheads

Deferved tax

The payment of taxation 15 deferred or accelerated because of tmung cifferences between the treatment of certan
items for accounting and taxation purposes Full provision for deferred taxation 1s made under the hability method,
on all tmung differences that have ansen, but not reversed by the balance sheet date, unless such prowvision s not
permutted by the Financial Reporting Standard for Smaller Entities (effective Apnl 2008) Deferred taxation 1s
measured at the rates that are expected to apply in the penods when the timing differences are expected to reverse,
based on the tax rates and law enacted at the balance sheet date

Hire purchase and leasing commitments
Rentals paid imder operating leases are charged to the profit and loss account on a straight hne basis over the penod
of the lease

TURNOVER

The turmover and profit before taxaton are attnbutable © the one pnnapal activity of the company

Page 6 continued.




HYDROLOGIC SYSTEMS LIMITED (REGISTERED NUMBER:

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JANUARY 2011

3 OPERATING PROFIT

The operating profit 1s stated after charging

Depreciation - owned assets
Loss on disposal of fixed assets

Directors' remuneration and other benefits etc

4 TAXATION

Analysis of the tax charge

3709321)

The tax charge on the profit on ordinary actrvities for the year was as follows

Current tax
UK corporation tax

Deferred tax

Tax on profit on ordinary activities

5 TANGIBLE FIXED ASSETS

COST

At 1 February 2010
Additions
Disposals

At 31 January 2011
DEPRECIATION

At 1 February 2010
Charge for year
Elimunated on disposal
At 31 January 2011

NET BOOK VALUE
At 31 January 2011

At 31 January 2010
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Plant and
equpment

12,794
347
(685)

12,456

10,721
551
(461)

10,811

2011

53

4813

2011

3,887

(116)

3,771

Computer
equipment
and
software

6,531

(2,075- }

4,456

5396
209
(1,692)

3913

2010

1,120
63

6,419

Totals

19,325
347

(2,760)

16,912

16,117
760
(2,153)

14,724

continued.




HYDROLOGIC SYSTEMS LIMITED (REGISTERED NUMBER: 3709321)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JANUARY 2011

6 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

7 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Trade creditors

Taxation and social secunty
Other creditors

8 OPERATING LEASE COMMITMENTS

The following operating lease payments are comumtted to be pad wathin one year

Expining
Withen one year
Between one and five years

9 PROVISIONS FOR LIABILITIES

Deferred tax

Balance at 1 February 2010
Capital allowances

Balance at 31 January 2011

10 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paxd

Number Class Nomnal
value

100 Ordinary £1
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2011

1,299
4383

5,682

2011

3372
2,558
4,854
3,487

14,271

2011

2010

1,691
5780

7.471

2010

1,558
6,276
10,548
4,339

22,721

2010
1,400
6,028

7,428

2010

continued.



HYDROLOGIC SYSTEMS LIMITED (REGISTERED NUMBER: 3709321)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JANUARY 2011

11 RESERVES
Profit
and loss
account
£
At 1 February 2010 122
Profit for the year 13,808
Dividends (13,700)
At 31 January 2011 230
12 CONTINGENT LIABILITIES
No contingent habiites exast
13 CAPITAL COMMITMENTS
2011 2010
£ £
Contracted but not provided for in the
financial statements - -
14 RELATED PARTY DISCLOSURES
2011 2010
£ £
SPLong Net capital introduced 974 8,926
Balance due (to)/from related party (324) 650

Dividends paid 13,700 17,250

is ULTIMATE CONTROLLING PARTY

S P Long 1s the ulumate controlling party
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