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CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTCOR
ON THE UNAUDITED FINANCIAL STATEMENTS OF
CONDOR PROPERTIES (UK} LIMITED

The following reproduces the text of the report prepared for the director in respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages three to four)
have been prepared

In order to assist you to fulfil your duties under the Companies Act 2008, we have prepared for your approval the financial
statements of Condor Properties (UK) Limited for the penod ended 1 October 2012 which compnise the Profit and Loss
Account, the Balance Sheet and the related notes from the company's accounting records and from information and
explanations you have given us

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to 1its
ethical and other professional requirements which are detailed at icaew com/membershandbook

This report 1s made solely to the director of Condor Properties (UK) Limited In accordance with our terms of engagement
Our work has been undertaken solely to prepare for your approval the financial statements of Condor Properties (UK)
Limited and state those matters that we have agreed to state to the director of Condor Properties (UK) Limited in this report
In accordance with AAF 2/10 as detalled at icaew com/compilation To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company and its director for our work or for this report

It 1s your duty to ensure that Condor Properties (UK) Limited has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, liabilites, financial position and profit of Condor Properties
(UK) Limited You consider that Condor Properties (UK} Limited 1s exempt from the statutory audit requirement for the
period

We have not been instructed to carry out an audit or a review of the financial statements of Condor Properties (UK} Limited
For this reason, we have not venfied the accuracy or completeness of the accounting records or informaton and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements

Moore Stephens Enfield Limited
57 London Road

Enfield

Middlesex

enzesw {7 JUN 2013

Date

This page does not form part of the abbreviated accounts
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CONDOR PROPERTIES (UK} LIMITED (REGISTERED NUMBER 03698310)

ABBREVIATED BALANCE SHEET
1 OCTOBER 2012

11012 30911
Notes £ E

FIXED ASSETS
Investment property 2 5,123,752 5,123,752
CURRENT ASSETS
Debtors 819,199 618,380
Cash at bank and in hand 22,555 143,693

841,754 762,073
CREDITORS
Amounts falling due within one year 3 (930,609) (933.037)
NET CURRENT LIABILITIES (88,855) (170,964)
TOTAL ASSETS LESS CURRENT
LIABILITIES 5034,897 4,952,788
CREDITORS
Amounts falling due after more than one year 3 (1.144777) (1,412,547)
PROVISIONS FOR LIABILITIES (582,478) (581,351)
NET ASSETS 3,307,642 2,958,890
CAPITAL AND RESERVES
Called up share cap#al 4 700,000 700,000
Revaluation reserve 1,940,382 1,940,382
Profit and loss account 667,260 318,508

SHAREHOLDERS' FUNDS 3,307,642 2,958,890

The company 15 enlitled to exemption from audit under Section 477 of the Companies Act 2006 for the period ended
1 October 2012

The members have not required the company fo obtan an audit of its financral statements for the period ended
1 October 2012 in accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibilittes for
{a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act
2006 and

(b) prepanng financial statements which give a true and farr view of the state of affairs of the company as at the end of
each financial year and of its profit or foss for each financial year in accordance with the requirements of Sections 394
and 395 and which otherwise comply wiih the regquirements of the Compamies Act 2006 relating to financial
statements, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small compames N 13

17 JUN 20

The financial statements were approved by the director on and were signed by
N Bhoja - Director

The notes form parn of these abbreviated accounts
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CONDOR PROPERTIES (UK) LIMITED (REGISTERED NUMBER 03698310)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD 1 OCTOBER 2011 TO 1 OCTOBER 2012

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histoncal cost convention as modified by the revaluation of
Investment properties and in accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl
2008)

Turnover
Turnover represents rentals invoiced during the period, net of Value Added Tax

Investment properties

Investment properties are included in the Balance sheet at their open market value in accordance with the Financial
Reporting Standard for Smaller Entities (effective April 2008) and are not depreciated This treatment s contrary to
the Comparies Act 2006 which states that fixed assets should be depreciated but 1s, In the opinion of the director,
necessary in order to give a frue and far view of the financial position of the company

Deferred tax
Deferred tax 1s recognised in respect of all tming differences that have onginated but not reversed at the balance
sheet date

INVESTMENT PROPERTY

Total
£
COST
At 1 October 2011
and 1 October 2012 5,123,752
NET BOOK VALUE
At 1 October 2012 5,123,752
At 30 September 2011 5,123,752
CREDITORS
Creditors include an amount of £1,361,523 (30 9 11 - £1,552,547) for which secunty has been given
They also include the following debts faling due 1n more than five years
11012 30911
£ £
Repayable by instalments 277,784 852,547
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 11012 30911
value £ £

700,000 Ordinary £1 700,000 700,000
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CONDOR PROPERTIES (UK) LIMITED (REGISTERED NUMBER 03698310)

NCTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 OCTOBER 2011 TO 1 OCTOBER 2012

RESERVES
Profit
and loss Revaluation
account reserve Totals
£ £ £

At 1 October 2011 318,507 1,940,382 2,258,889
Profit for the penod 348,753 - 348,753
At 1 October 2012 667,260 1,940,382 2,607,642

RELATED PARTY DISCLOSURES

Included in other creditors, 1s an amount of £247,749 (2011 £288,000) owed to S Patel, a director of the parent
company, Femcrest Limited

Included in other debtors, 1s an amount of £238,800 (2011 £11,588) owed by Condor Homes Limied, a company In
which N Bhoja 1s a director

At the balance sheet date, an amount of £82,509 (2011 £27,491 Debtor) was owed to Condor Group Limited, this
amount 1s included within other creditors

Included in other debtors, 1s an amount of £562,230 (2011 £562,230) due from Linkwave Limited a company In
which N Bhoja 1s also a director

At the balance sheet date, an amount of £20,629 (2011 £3,348) was due to E J Herok Limited, a company in which
N Bhoja 1s a director During the pencd the company charged rent of £60,000 (2011 £60,000) to E J Herok Limited

ULTIMATE CONTROLLING PARTY

The company's parent undertaking 1s Ferncrest Limited and its ultimate controlling party 1s S Patel
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CONDOR PROPERTIES (UK} LIMITED (REGISTERED NUMBER 03698310)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 OCTOBER 2011 TO 1 OCTOBER 2012
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