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Report of the directors

The directors present their report and the financial statements of the company for the year ended
28 February 2011

Principal activities and business review
The pancipal acuvity of the company 1s the installation and servicing of catering equipment
Going concern

In prepanng the financial statements, the directors have had regard to the loss for the year and net habihnes
of £586,621 The directors of Wessex Group Limited have confirmed that Wessex Group Lirmuted will
continue to support the company for the foreseeable future The directors therefore consider that the going
COncern assumpuon 1s appropriate

Results and dividends
The loss for the year amounted to £18,232 The directors have not recommended a dividend
Financial risk management objectives and policies

The company finances 1ts operations through a mixtare of bank overdraft, fixed assets under finance leases
and vanous trems, such as trade debtors and trade creditors, that anse directly from 1ts operauons

Directors

The directors who served the company during the year were as follows

A Morgan
S Morgan
A ] Brunt
G Green

Directors' responsibilities

The directors are responsible for prepanng the Directors’ Report and the financal statements 11 accordance
with apphcable law and regulations

Company law requures the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements 1n accordance with United Kingdom
Accounting Standards (Unuted Kingdom Generally Accepted Accounung Practice) Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affars of the company and of the profit ot loss of the company for that pertod In
preparnng those financial statements, the directors are required to

- select surtable accounting policies and then apply them consistencly,
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- make judgements and estimates that are reasonable and prudent,

- prtepare the financial statements on the going concern basis unless 1t 15 mapproprate to presume that
the company will continue i bustness

The directors are responsible for keeping adequate accounung records that are sufficient to show and
explan the company's transactions and disclose with reasonable accuracy at any ume the financal position
of the company and enable them to ensure that the financtal staternents comply with the Compantes Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the preventton and detecuon of fraud and other wrregularives

In so far as the directors are aware
- there 1s no relevant audit information of which the company's auditor 1s unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of amy
relevant audit informanon and to establish that the auditor 1s aware of that informanon

Auditor

Grant Thomton UK LLP, having expressed their wallingness to continue 1n office, will be deemed
reappointed for the next financial vear in accordance with section 487(2) of the Companies Act 2006 unless
the company receives notice under section 488(1) of the Compames Act 2006

BY OF THE BOARD Q
Secretary

24 {1 o



° GrantThornton

Independent auditor's report to the members of Wessex
Catering Maintenance Limited

We have audited the financial statements of Wessex Catening Maintenance Lirmuted for the year ended

28 February 2011 which comprse the pnncipal accounting policies, profit and loss account, balance sheet
and the related notes The financial reporting framework that has been applied 1n their preparacon 1s
apphcable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Pracuce)

This report 1s made solely to the company's members, 2s a bedy, 1n accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required 1o state to them 1 an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's membets as a body, for our audit work, for thus report, oz for the opions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibihties Statement set out on pages 3 to 4, the directors are
responsible for the preparation of the financial statements and for betng sausfied that they give a rrue and
fair view Our responsibility 1s to audit and express an opiion on the financial statements 1n accordance
with applicable law and International Standards on Audinng (UK and Ireland) Those standards require us
to comply with the Auditing Pracuces Board's {APB's) Echucal Standards for Auditors

Scope of the audit of the financial statements

A descniption of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opiryon the financial statements

- gwe 2 true and fair view of the state of the company's affairs as at 28 February 2011 and of 1ts loss for
the year then ended,

- have been properly prepared 1 accordance with United Kingdom Generally Accepted Accounting
Practce, and

- have been prepared m accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinton the nformation given m the report of the directors for the financial year for which the
financial statements are prepared 1s consistent with the financial statements



Independent auditor's report to the members of Wessex
Catering Maintenance Limited (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in cur opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been
tecetved from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not recetved all the information and explanattons we require for our audit

Catat Amaviton M 14

STEPHEN MILLS (Senuor Statutory Auditor)
For and on behalf of

GRANT THORNTON UK LLP
STATUTORY AUDITOR

CHARTERED ACCOUNTANTS
Southampton

28 November 2011
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Principal accounting policies

Basis of accounting
The financial statements have been prepared under the historical cost convention
Going concemn

As a result of the trading loss for the year of £18,232, at the year end the company has net current habilities
of £586,621 The directors of Wessex Group Limiuted have confirmed that Wessex Group Lumted will
continue to support the company for the foreseeable future

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1 (Revised 1996)
from including a cash flow statement in the financtal statements on the grounds that the company ts small

Tumover

The mirnover shown 1n the profit and loss account represents amounts mvoiced during the year, exclustve of
Value Added Tax

Depreciation

Depreciation 1s ¢aleulated so as to write off the cost of an asset, less 1ts esumated residual value, over the
useful economic life of thart asser as follows

Plant & Machinerv - 25% strarght line
Mator Vehicles - 25% suwaight line
Equpment - 33 1/3% straght hine
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items

Work in progress

Work in progress 1s valued on the basis of direct costs plus attnibutable overheads based on normal level of
activity Prowvision 1s made for any foreseeable losses where appropriate No element of profit 1s mncluded in
the valuation of work 1n progress

Hire purchase agreements

Asscts held under hire purchase agreements are capitalised and disclosed under tangible fixed assets at thew
fair value The capatal element of the future payments 1s treated as 2 liability and the interest 1s charged to the
profit and loss account on a straight line basis
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Finance lease agreements

Where the company enters into a lease which entails taking substantially all the risks and rewards of
ownership of an asset, the lease 15 treated as a finance lease The asset 15 recorded in the balance sheet as a
tangible fixed asset and 1s deprectated in accordance with the above depteciation policies Future instalments
under such leases, net of finance charges, are included wathin creditors Rentals payable are apporuoned
between the finance element, which 1s charged to the profit and loss account on 2 straight line bags, and the
capital element which reduces the outstanding obligation for future mnstalments

Pension costs

The company operates a defined contribution penston scheme for employees The assets of the scheme are
held separately from those of the company The annual contnibutions payable are charged to the profir and
loss account

Deferred taxation

Deferred taxation ts recognised on all uming differences where the transactons or events that give the
company an obligaton to pay more tax in the future, or a right to pay less tax 1n the future, have occurred by
the balance sheet date Deferred tax 1s measured using current races of tax

Financial instruments

Financial habilittes and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a residual interest in the
assets of the enuty after deducung all of 1ts financial habilines

Where the contractual obligations of financial instruments {including share capital) are equuivalent to a
simtlar debt mnstrument, those financial instruments are classed as financial labibnes Finanaal habihies are
presented as such in the balance sheet Fmance costs and gains or losses relaung to financial habiles are
included m the profit and loss account Finance costs are calculated 50 as to produce 2 constant rate of
return on the outstanding labily

Whete the contractual terms of share capital do not have any terms meeung the defitution of a financial
lrability then this 15 classed as an equity mstrument Dividends and distributions relating to equity
instruments are debited direct to equity
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Profit and loss account

Note
Turnover 1
Cost of sales
Gross profit
Other operaung charges 2
Operaung loss 3
Interest recemvable
Interest payable and sumilar charges 6
Loss on ordinary acuvities before taxation
Tax on loss on ordinary activities 7
Loss for the financial year 17

All of the activites of the company are classed as contiiung

9
2011 2010
£ 4
2,152,608 2,329,010
1,666,925 1,802,913
485,683 526,097
506,535 624,300
(20,852) (98,703)
5 2
(2,385) (6,002)
(23,232)  (104,703)
(5,000) (24,760)
(18,232) (79,943)

The company has no recognised gains or losses other than the results for the year as set out above

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

Fixed assets
Tangible assets

Current assets
Stocks
Debtors

Cash at bank

Cred:tors: amounts falling due within one year
Net current habihties

Total assets less current habihties

Creditors: amounts falling due after more than one year

Capral and teserves
Called-up equuty share capital
Profir and loss account

Deficnt

Note

1

12

16
17

18

10

2011 2010
£ £
135,599 77,190
297,586 343,887
398,944 579,705
1,405 1,401
697,935 924,993
1,284,556 1,449,480
(586,621)  (524,487)
(451,022)  (447,297)
29,971 15,464
(480,993)  (462,761)
2 2
(480,995)  (462,763)
(480,993)  (462,761)

These financal statements were approved by the ditectors and authonsed for ssue on Q."l'\ \\\“ ,and

are signed on their behalf by

__\ MO

A Morgan
Director

Company Registranon Number 3673821

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Tumover

The turnover and loss before tax are attributable to the one prncipal acuvity of the company

An analysis of turnover 1s given below

United Kingdom

Other operating charges

Adminstrative expenses

Operating loss

Operating loss 1s stated after charging/(crediting)

Deprecianon of owned fixed assets

Depreciation of assets held under hire purchase agteements
Profit on disposal of fixed assets

Auditor's remuneration

Audut fees

11

2011 2010

£ £
2,152,608 2,329,010
2011 2010

£ £
506,535 624,800
2011 2010

£ £
27,406 53,286
21,950 646
(1,136) (794)
3,750 3,750
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Directors and employees

The average nurnber of staff employed by the company during the financial year amounted to

Number of production staff

The aggregate payroll costs of the above were

Wages and salaries
Social secunty costs
Other penston costs

Directors

Remuneranon in respect of directors was as follows

Remuneration recervable
Value of company pension contriburions to moncey purchase schemes

The number of directors who accrued benefits under compan
¥
pension schemes was as follows

Money purchase schemes

Remunetation mn respect of directors in the current year was bome by other group compantes

Interest payable and similar charges

Interest payable on bank borrowing
Fimance charges payable under hure purchase agreements

12
2011 2010
No No
23 25
2011 2010
£ £
734,179 810,862
76,568 74,889
3,667 3,861
814,414 889,612
2011 2010
£ £
- 8,042
- 402
- 8444
2011 2010
No No
- 1
2011 2010
£ £
2 38
2,383 5,964
2,385 6,002
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Taxatian on ordinary activities

(a) Analysis of charge m the year

Current tax

Corporauon tax
Group relief

Total current tax
Deferred tax

Onginaten and reversal of trming differences

Tax on loss on ordmnary actuvities

(b} Factors affecung current tax charge

13
2011 2010
£ £

(5,00(;) (24,106)
(5,000) (24,100)

- (660)
(5,000) (24,760)

The tax assessed on the loss on ordinary acuvities for the year 1s hugher than the standard rate of corporaton

tax 1n the UK of 28% (2010 - 28%)

Loss on ordinary actvities before taxaton

Loss on ordinary activities by rate of tax

Expenses not deducuble for tax purposes

Caputal allowances for peniod 1n excess of depreciation
Payment for group relief at the marginal rate

Other short term timing differences

Total current tax (note 7(a))

2011 2010
£ £

(23,232)  (104,703)

(6,505) (29,317)
944 443
410 4,907

45 60
106 (193)

(5,000) (24,100)
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Tangible fixed assets

Plant &
Machinery
£
Cost
At 1 March 2010 -
Additions 1,658
Dusposals -
At 28 February 2011 1,658
Deprecianon
At t March 2010 -
Charge for the year 163
On disposals -
Ar 28 February 2011 163
Net book value
At 28 February 2011 1,495

At 28 February 2010 -

Motor
Vehicles Equipment
£ £
167,450 -
110,237 515
(83,547) -
194,140 515
90,260 -
50,405 86
{80,200) -
60,465 86
133,675 429
77,190 -

14

Total

167,450
112,410
(83,547)

196,313

90,260
50,654
(80,200)

60,714

Included withun the net book value of £135,599 15 £115,088 (2010 - £13,778) relaung to assets held under

hire purchase agreements The depreciation charged to the financial staternents in the vear 1n respect of such

assets amounted to £21,950 (2010 - £646)

Stocks

Raw matenals
Work 1n progress

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

2011 2010
£ £
161,206 164,268
136,380 179,619
297,586 343,887
2011 2010

£ L
354,848 538,614
5,000 24,798
21,486 2,486
17,610 13,807
398,944 579,705
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Creditors: amounts falling due within one year
2011 2010
£ £
Bank loans and overdrafis 248,167 384,632
Payinents recetved on account 7,694 27,523
Trade creditors 460,732 560,426
Amounts owed to group undertakings 396,686 398,576
Other taxauon and soctal security 65,316 44,245
Amounts due under hire purchase agreements 84,934 16,871
Accruals and deferred income 21,027 17,207
1,284,556 1,449,480
The bank overdraft 1s secured by a fixed and floaung charge over the company's assets
Creditors: amounts {alling due after more than one year
2011 2010
£ £
Amounts due under hure purchase agreements 29,971 15464
Commitments under hire purchase agreements
Furure commitments under hire purchase agreements net of future finance lease charges are as follows
2011 2010
£ £
Amounts payable within 1 year 84,934 16,871
Amounts payable between 1 and 2 years 29,971 15,464
114,905 32,335

Contingent liabilities

Bank borrowing 1s supported by cross guarantees given by certain group companies The company had no

other contingent habdities as at 28 February 2011 or 28 February 2010

Related party transactions

As a wholly owned subsidiary of Wessex Group Limuted, the company 1s exempt from the requirements of

FRS 8 to disclose transactons with other members of the group headed by Wessex Group Limited

During the year, the company made sales of £124,714 (2010 £47,304) and purchases of £298,857 (2010
£449,730) from Natonal Facithtues Management Limuted, a company in which Wessex Group Limited
disposed of 1ts 50% shareholding during the year The amounts included within rade debtors and trade

creditors at the year end were £13,974 (2010 £5,483) and £nul (2010 £129,933) respecuvely
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Share capital
Allotted, called up and fully paid

2011

2 Ordinary shares of £1 each

N

Profit and loss account

Balance brought forward
Loss for the financial year

Balance carned forward

Reconciliation of movements in shareholders’ funds

Laoss for the financial year
Opening shareholders’ deficit

Closing shareholders’ defict

Capital commitments

186
2010

No £

2 2

2011 2010

£ £
(462,763) (382,820)
(18,232) {79,943)
(480,995) (462,763)

2011 2010

£ £
(18,232) (79,943)
(462,761) (382,818)
(480,993) (462,761)

The company had no capital commuuments as at 28 February 2011 or 28 February 2010

Ultimate parent company

This company 15 2 wholly owned subsidiary of Wessex Group Limited, a company mcorporated 1n the
United Kingdom Copies of the group accounts can be obramed at the registered office, Wincombe Lane,

Shafresbury, Dorset, SP7 8P]




