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PRIOR PRODUCTS LIMITED

ABBREVIATED BALANCE SHEET
31 JANUARY 2011

2011 2010
Notes £ £ £
FIXED ASSETS
Intangible asseis 2 -
Tangible assets 3 86,500
Investments 4 2
86,502

CURRENT ASSETS
Stocks 116,611 111,631
Debtors 116,121 95,980
Cash at bank and in hand 317,799 170,595

550,531 378,206
CREDITORS
Amounts falling due within oneyear 5 258,070 179,688
NET CURRENT ASSETS 292,461
TOTAL ASSETS LESS CURRENT
LIABILITIES 378,963
CREDITORS
Amounts faling due after more than
one year 5 (11,254)
PROVISIONS FOR LIABILITIES (16,637)
NET ASSETS 351,072
CAPITAL AND RESERVES
Called up share capital 6 1,998
Profit and loss account 349,074

SHAREHOLDERS' FUNDS 351,072

The notes on pages 3 to 5 form part of these abbreviated accounts
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82,446

82,448

198,518
280,966
(11,104)

(10,208)

259,654

1,998
257,656

259,654
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PRIOR PRODUCTS LIMITED

ABBREVIATED BALANCE SHEET - continued
31 JANUARY 2011

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for
the year ended 31 January 2011

The members have not required the company to obtain an audit of its financial statements for the
year ended 31 January 2011 in accordance with Section 476 of the Compantes Act 2006.

The directors acknowledge therr responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and
387 of the Companies Act 2006 and

(b) preparing financial statements which give a true and farr view of the state of affars of the
company as at the end of each financial year and of its profit or loss for each financial year In
accordance with the requirements of Sectons 394 and 395 and which otherwise comply with
the requrements of the Compames Act 2006 relatng to financial statements, so far as
applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15
of the Companies Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on 5 July 2011 and were signed
on its behalf by

Mrs A Hammond - Director

QN

A E J Hammond - Director
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The notes on pages 3 to 5 form part of these abbreviated accounts
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PRIOR PRODUCTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 JANUARY 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and In
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008}

Turnover
Tumover represents net iInvoiced sales of goods, excluding value added tax

Goodwill
Intangible assets are stated at cost and are amortised in equal annual instalments over therr
estimated useful life of ten years

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to write off the cost less
estimated residual value of each asset over its estimated useful life or, If held under a
finance lease, over the kase term, whichever is the shorter

Plant and machinery - 15% on reducing balance

Fixtures and fittings - at vanable rates on redwing balance
Motor vehicles - 25% onreducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving tems

Deferred tax
Deferred tax i1s recognised In respect of all timing differences that have orniginated but not
reversed at the balance sheet date

Finance leases and hire purchase contracts

Assets acquired on finance leases and hire purchase contracts are recorded In the balance
sheet as tangble fixed assets Rentals payable are apportioned between the finance
element which I1s charged n the profit and loss account as finance charges, and the capital
element which reduces the outstanding obligations included In the balance sheet under
creditors.

INTANGIBLE FIXED ASSETS

Total
£

COST
At 1 February 2010
and 31 January 2011 75,000
AMORTISATION
At 1 February 2010
and 31 January 2011 75,000
NET BOOK VALUE

At 31 January 2011

Al

At 31 January 2010

3 contnued




PRIOR PRODUCTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 JANUARY 2011

TANGIBLE FIXED ASSETS

Total
£
COST
At 1 February 2010 272,284
Additions 35,381
Disposals (6,500)
At 31 January 2011 301,165
DEPRECIATION
At 1 February 2010 189,838
Charge foryear 29,042
Eliminated on disposal (4,215)
At 31 Jarnuary 2011 214,665
NET BOOK VALUE
At 31 January 2011 86,500
At 31 January 2010 82,446
FIXED ASSET INVESTMENTS
Investments
other
than
loans
£
COSsT
At 1 February 2010
and 31 January 2011 2
NET BOOK VALUE
At 31 January 2011 2
At 31 January 2010 2

CREDITORS

Creditors include an amount of £29,357 (2010 - £17,904) for which secunty has been given

contnued



PRIOR PRODUCTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued

FOR THE YEAR ENDED 31 JANUARY 2011

CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class

666 Ordinary 'A’' shares
666 Ordinary 'B' shares
666 Ordinary 'C' shares

Norminal
value
£1
£1
£1

2010
£
1,998

1,998

Under an Ordinary resolution dated 27 January 2011, the company’s share capital of £1,998

was re-designated as follows

a) 666 Ordinary Shares in the name of Ann Hammeond re-designated as 'A’ shares of £1

each,

b) 666 Ordinary Shares in the name of Anthony Hammond and Jane Hammend

re-designated as 'B' shares of £1 each, and

¢) 666 Ordinary Shares in the name of Nell Hammond and Sara Hammond re-designated

as 'C' shares of £1 each




