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FLEX7 LIMITED
REGISTERED NUMBER: 03658310

BALANGCE SHEET
AS AT 31 JULY 2022

Fixed assets

Intangible assets

Tangible assets

Current assets

Stocks

Debtors: amounts falling due after more than cne
year

Debtors: amounts falling due within one year
Cash at bank and in hand

Crediters: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital
Share premium account
Capital redemption reserve

Profit and loss account

2022
Note £
4 896,759
313,768
1,210,527
7 658,619
8 1,871,822
8 1,501,301
9 150,209
4,181,951
10 (1,124,679)
3,057,272
4,267,799
11 (156,625)
13 (249,421)
(249,421)
3,861,753
14 97,400
9,000
35,600
3,719,753

3,861,753
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2021
£
876,843
341,693
1,218,536
549 599
1,697,220
1,202,673
413,028
3,862,520
(1,203,003}
2,650,517
3,878,053
(113.623)
(187,352)
(187,352)
3,577,078
97,400
9,000
35,600
3,435,078
3,577,078



FLEX?7 LIMITED
REGISTERED NUMBER: 03658310

BALANCE SHEET (CONTINUED}
AS AT 31 JULY 2022

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accerdance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

S Garton
Director

Date: 24 April 2023

The notes on pages 4 to 13 form part of thess financial statements.
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FLEX7 LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2022

Capital
Called up Share premium redemption Profit and loss
share capital account raserve account Total equity
£ £ £ £ £
At 1 August 2021 97,400 9,000 35,600 3,435,078 3,577,078
Comprehensive income for the year
Profit for the year - - - 867,127 867,127
Dividends: Equity capital - - - (582,452) (582,452)
At 31 July 2022 97,400 9,000 35,600 3,719,753 3,861,753
The notes on pages 4 to 13 form part of these financial statements.
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2021
Capital
Called up Share premium redemption Profit and loss
share capital account raserve account Total equity
£ £ £ £ £

At 1 August 2020 97,400 9,000 35,600 2,602,954 2,744,954
Comprehensive income for the year
Profit for the year - - - 1,266,528 1,266,528
Dividends: Equity capital - - - (434,404) (434,404)
At 31 July 2021 97,400 9,000 35,600 3,435,078 3,577,078

The notes on pages 4 t0 13 form part of these financial statements.
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1.

FLEX7 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

General information

Flex7 Limited is a private company limited by share capital and incorporated in England and Wales. The registered office and
principal place of business is disclosed on the company information page.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal acceounting policies have been applied:
2.2 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:
the Company has transferred the significant risks and rewards of ownership to the buyer;

the Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.

2.3 Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic
benefits and hence all expenditure on research shall be recognised as an expense when it is incurred. Intangible assets
are recognised from the development phase of a project if and only if certain specific criteria are met in order to
demonstrate the asset will generate probable future economic benefits and that its cost can be reliably measured. The
capitalised development costs are subsequently amortised on a straight line basis over their useful ecocnomic lives, which
range fram 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only.

2.4 Government grants
Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure on tangible fixed
assets are credited to profit or loss at the same rate as the depreciation on the assets to which the grant relates. The

deferred element of grants is included in creditors as deferred income.

Grants of a revenue nalure are recegnised in the Statement of Comprehensive Income in the same period as the related
expenditure.
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FLEX7 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Accounting policies {continued})

2.5 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Balance Sheet. The assets of the plan are held separately from the Company in
independently administered funds.

2.6 Current and deferred taxation

The tax expense far the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or 1o an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred fax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.7 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten years.

2.8 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.
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FLEX7 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Accounting policies {continued})

2.8 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the following methods.

Depreciation is provided on the following basis:

Leasehold property - 20% straight-line method
Plant and machinery - 10% straight-line method
Motor vehicles - 253% reducing balance method
Fixtures and fittings - 25%  straight-line method

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.9 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.
Investments in unlisted Company shares, whose market value can be reliably determined, are remeasured to market
value at each balance sheet date. Gains and losses on remeasurement are recognised in the Statement of
Comprehensive Income for the period. Where market value cannot be reliably determined, such investments are stated at

historic cost less impairment.

Investments in listed company shares are remeasured to market value at each balance sheet date. Gains and losses on
remeasurement are recognised in profit or loss for the period.

2.10 Stocks
Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress and finished goeds include

labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced ta
its selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.11 Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.12 Cash and cash equivalents
Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not

more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.
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FLEX7 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Accounting policies {continued})

2.13 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.14 Provisions for liabilities
Pravisiocns are made where an event has taken place that gives the Company a legal or censtructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.
Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the obligation, and
are measured at the best estimate at the balance sheet date of the expenditure required to settle the obligation, taking
into accaunt relevant risks and uncertainties.
Vhen payments are eventually made, they are charged to the provision carried in the Balance Sheet.

2.15 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and cther third parties, loans to related parties and
investments in ordinary shares.

2.16 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.

Employees

The average monthly number of employees, including directors, during the year was 41 (2021 - 41).
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Intangible assets

Cost
At 1 August 2021
Additions

At 31 July 2022

Amortisation

At 1 August 2021

Charge for the year on owned assets

At 31 July 2022

Net book value
At 31 July 2022

At 31 July 2021

FLEX7 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022
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Other
intangible
assets

£

1,805,883
368,713

2,174,596

929,040
348,797

1,277,837

896,759

876,843



Tangible fixed assets

Cost or valuation

At 1 August 2021
Additions

Disposals

At 31 July 2022

Depreciation
At 1 August 2021

Charge for the year on owned

assets

Disposals

At 31 July 2022

Net book value
At 31 July 2022

At 31 July 2021

FLEX7 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Leasehold Plant and Fixtures and

improvements machinery Motor vehicles fittings Total
£ £ £ £ £

93,800 888,906 16,995 320,940 1,320,641

- 15,532 - 32,310 47,842
(93,800) - - (59,790) (153,590)

- 904,438 16,995 293,460 1,214,893

73,611 592,501 16,381 296,455 978,948
17,197 43,701 153 11,724 72,775
(90,808) - - (59,790) (150,598)

- 636,202 16,534 248,389 901,125

- 268,236 461 45,071 313,768

20,189 296,404 614 24,485 341,692
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Fixed asset investments

Cost or valuation
At 1 August 2021

At 31 July 2022

Impairment
AL 1 Augusl 2021

At 31 July 2022

Net book value
At 31 July 2022

At 31 July 2021

Stocks

Finished goods and goods for resale

FLEX7 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022
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2022
£

658,619

658,619

Other

investments

£

86,185

86,185

86,185

86,185

2021
£

549,699

549,599




10.

FLEX7 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Debtors

Due after more than one year

Amounts owed by group undertakings

Due within one year

Trade debtors
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

Creditars: Amounts falling due within one year

Bank loans

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

2022 2021

£ £
1,871,822 1,697,220
1,871,822 1,697,220
2022 2021

£ £
1,284,088 1,098,938
90,908 -
126,305 103,735
1,501,301 1,202,673
2022 2021

£ £

150,209 413,028
150,209 413,028
2022 2021

£ £

- 26,044

612,209 631,203

- 119,057

240,562 272,862
3,040 4,192
268,868 99,645
1,124,679 1,203,003
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FLEX7 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

11. Crediters: Amounts falling due after more than one year

2022 2021

£ £

Other loans 22,980 22,339
Amounts owed to group undertakings 133,645 91,284
156,625 113,623

12. Secured creditors

Payments received on account are advances provided by a factoring company which are secured on the trade debts of the
company. Bank loans are secured by a fixed and floating charge over the assets of the company, and a legal charge has been

made over the group's freehold property.

13. Deferred taxation

2022
£
At beginning of year (187,352)
Charged to profit or loss {62,069)
At end of year (249,421)
The provision for deferred taxation is made up as follows:
2022 2021
£ £
At beginning of year {187,352} (166,612)
Charged to profit or loss (62,069} (20,740)
{249,421} (187,352)
14.  Share capital
2022 2021
£ £
Allotted, called up and fully paid
97,400 (2021 - 97,400) Ordinary shares of £1.00 each 97,400 97,400
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15.

16.

17.

18.

FLEX7 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contributions payable by the
Company to the fund and amounted to £180,987 (2021 - £182,157). Contributions totalling £16,397 {2021 - £15,013) were
payable to the fund at the balance sheet date and are included in creditors.

Commitments under operating leases

At 31 July 2022 the Company had future minimum lease payments due under non-cancellable operating leases for each of the
following periods:;

2022 2021

£ £

Not later than 1 year 13,649 148,081
Later than 1 year and not later than 5 years 44 857 82,745
58,506 230,826

Related party transactions

At the year end the company was owed £1,871,822 {2021: £1,697,220} from Quickwire Limited, a fellow subidiary. The amount
is interest free and repayable on demand but not for at least 12 months from the balance sheet date.

At the year end the company owed £133,644 (2021; £91,284) to Flex Connectors Holdings Limited, its parent company. The
amount is interest free and repayable on demand but not for at least 12 months from the balance sheet date.

Controlling party

The ultimate controlling party is the parent company,Flex Connector Holdings Limited. Flex Connectors Haldings Limited is
controlled by S Garton and A Garton by virtue of their joint shareholding.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



