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IAG HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT TO IAG HOLDINGS LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements of
IAG Holdings Limited for the year ended 31 October 2011 prepared under section 398 of the Companies Act
2006

This report 15 made solely to the company, in accordance with Chapter 10 of Part 15 of the Companies Act
2006 Our work has been undertaken so that we might state to the company those matters we are required to
state to it 1n a special auditors' report and for no other purpose To the fullest extent permitied by law, we do
not accept or assume responsibility to anyone other than the company, for our work, for this report, or for the
opinions we have formed

Respective responsibilities of the director and auditors

The director 1s responsible for prepanng the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bullettn we have carned out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared

Opinion

In our opimion the company 15 entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section

_

Mr John Austin (Sentor Statutory Auditor)
for and on behalf of Rushton Oshorne & Co Limited 7 Lol

Chartered Accountants

Statutory Auditor Ringley Park House
59 Reigate Road
Reigate, Surrey
RH2 0QJ




IAG HOLDINGS LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 OCTOBER 2011

Notes

Fixed assets
Investments 2

Current assets
Debtors
Cash at bank and in hand

Creditors amounts falling due within
one year

Net current habilities

Total assets less current habilities

Creditors amounts falling due after
more than one year

Capital and reserves
Called up share capital 3
Profit and loss account

Shareholders' funds

2011
£ £
306,332
18,261
4,971
23,232
(193,214)
(169,982)
136,350
(77,648)
58,702
52,224
6,478
58,702

2010
£ £
308,332
20,806
3,080
23,886
(199,099)
(175,213)
131,119
(77,648)
53,471
52,224
1,247
53,471

These abbreviated accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime within Part 15 of the Companies Act 2006

Approved by the Board for 1ssue on

A,

TD Davey
Director

Company Registration No 03646321
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IAG HOLDINGS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2011

1

11

12

13

14

15

16

17

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008}

Comphliance with accounting standards
The financial statements are prepared In accordance with applcable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been apphled
consistently (except as otherwise stated)

Turnover
Turnover represents amounts Invoiced durning the year for letting of property space net of VAT and
discounts This Is recognised when it falls due

Investments
Fixed asset Investments are stated at cost less prowvision for diminution In value

Deferred taxation

Deferred tax i1s recognised in respect of all iming differences that have onginated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in future or a
right to pay less tax in the future have occured at the balance sheet date Timing differences between the
company's taxable profits and its results stated in the financial statements

Deferred tax 1s measured at the average rates that are expected to apply in the perods in which the
timing differences are expected to reverse, based on tax rates and laws that have been enacted os
substantially enacted by the balance sheet date Deferred tax 1s measured on a non-discounted basis

Group accounts

The financial statements present information about the company as an individual undertaking and not
about its group The company and its subsidiary undertaking comprise a small-sized group The
company has therefore taken advantage of the exemptions provided by section 399 of the Companies
Act 2006 not to prepare group accounts

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial habifities or equity instruments An equity instrument s
any contract that evidences a residual interest In the assets of the company after deducting all of its
labilities




IAG HOLDINGS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2011

2 Fixed assets

Investments
£
Cost
At 1 Novemnber 2010 & at 31 October 2011 306,332
At 31 October 2010 306,332
Heldings of more than 20%
The company holds mere than 20% of the share capital of the following companies
Company Country of registration or Shares held
incorporation Class %
Subsidiary undertakings
Independent Avtation Group Limited England Ordinary 100 00
Independent Aurlines Limited England Ordinary 100 00
Vistons Holiday Group Limited * England Ordinary 100 00
IAG Broking Limited * England Ordinary 100 00
Bolney Asset Management Limited * England Ordinary 100 00
Rookfield Financial Services Limited * England Ordinary 100 00
Islands of Greece Limited England Ordinary 100 00
Skiathos Travel Limited * England Ordinary 100 00

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant

financial year were as follows

Capital and

reserves

2011

Principal activity £

Independent Aviation Group Limited Aircraft seat wholesaler -
Independent Airlines Limited Dormant -
Visions Holiday Group Limited * Tour operator -
{AG Broking Limited * Aunrcraft seat wholesaler -
Bolney Asset Management Limited * Darmant -
Rookiield Financial Services Limited * Darmant -
Islands of Greece Limited Dormant -
Skiathos Travel Limited * Dormant -

Profit/(loss)
for the year
2011

* Held by a subsidiary undertaking

In the opinton of the director, the aggregate value of the company's investment in subsidiary undertakings

1s not less than the amount ncluded in the balance sheet




IAG HOLDINGS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2011

3 Share capital 2011 2010
£ £

Allotted, called up and fully paid
12,542 B Ordinary shares of £1 each 12,542 12,542
39,682 C Ordinary shares of £1 each 39,682 39,682
52,224 52,224




