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Independent auditors’ report to US Apparel (UK) Ltd
under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages 2 to 4 together with the financial statements of US Apparel (UK) Ltd for the
year ended 30 June 2011 prepared under Sectien 396 of the Companmies Act 2006

This report 1s made solely to the company, n accordance with Section 448 of the Companies Act 2008 Qur work has been undertaken so
that we might state to the company those matters we are required to state to it in a special auditor's report and for no other purpose To
the fullest extent penmitted by law, we do not accept or assume responsibility to anyone other than the company for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of the directors and the auditors

The directors are responsible for prepanng the abbrewiated accounts in accordance with Secton 444 of the Companies Act 2006 It 1s our
responsibiity to form an idependent opinion as to whether the company 1s entitled to delwer abbrewiated accounts to the Registrar of
Companies and whether the abbreviated accounts have been properly prepared In accordance with the regulatons made under that
section and to report aur opinion 1o you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 "The special auditor's report on abbrewiated accounts in the United Kingdom"
issued by the Audiing Practices Board In accordance with that Bulletin we have carned out the procedures we consider necessary to
confirm, by reference to the financial statements, that the company is entitled to deliver abbreviated acceounts and that the abbreviated
accounts to be delivered are properly prepared

Opinion

In our opruon the company 15 entitled to deliver abbreviated accounts prepared in accordance with Section 444({3) of the Companies Act
2006 and the abbrewiated accounts have been properly prepared in accordance with those provisions

Farook Patel {senior statutory auditor)

For and on behalf of Riley Moss Audit LLP 1st Floor
Statutory Auditors 9 Stocks Street
Manchester

M8 8GW
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US Apparel (UK) Ltd

Abbreviated balance sheet
as at 30 June 2011

2011 2010
Notes £ £ £ £

Fixed assots
Intangible assets 2 540 585
Tangble assets 2 30,288 28,589

30,828 29,174
Current assets
Stocks 1,054,531 840,332
Debtors 606,560 552,470
Cash at bank and i hand 129,116 183,075

1,790,207 1,575,877

Creditors amounts falling
due within one year (1,775917) (1,614,619)
Net current assets/{liabilities) 14,290 (38,742)
Total agsets less current
habilities 45,118 (9,568)
Provisions for habilities (2,532) 889
Net assets/(liabilities) 42,586 (8.679)
Capital and reserves
Called up share capital 3 100 100
Profit and loss account 42,486 (8,779)
Shareholders® funds 42,586 {8,679)

These abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 and
the Financial Reporting Standard for Smaller Entiies (effective Apnl 2008) relating to small companies

The & wviated accounts were approved by the Board and signed on its behalf by
hammad Saqib
Diréctor

pae. 24 (5[ 2| L

Registration number 03633146

The notes on pages 3 to 4 form an integral part of these financial statements
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US Apparel (UK) Ltd

Notes to the abbroviated financial statements
for the year ended 30 June 2011
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Accounting policies

Accounting convention

The accounts are prepared under the histoncal cost convention and in accordance with the Financial Reporting Standard for
Smaller Entities (effective Apnl 2008)

Turnover
Tumover represents the total Invoice value, excluding value added tax, of sales made dunng the year

Patents
Patents are valued at costiess accumulated amortisation
Amortisation 1s calculated to wnte off the cost In equal annual instalments over therr estmated useful Iife of 20 years

Tangible fixed assets and depreciation

Depreciation 1s provided at rates calculated to wnte off the cost less residual value of each asset over its expected usefu! Iife, as
follows

Fuixtures, fitings and equipment - 15% per annum reducing balance basis
Motor vehicles - 25% per annum reducing balance basis
Leasing

Rentals payable under operating leases are charged against income on a straight line basis over the lease term

Stock
Stock 15 valued at the lower of cost and net realisable value

Deferred taxation

Deferred tax 15 recogmsed in respect of all tming differences that have onginated but not reversed at the balance sheet date,
where transachons or events that result in an obligation to pay more or a nght to pay less tax in the future have occurred by the
balance sheet date with certain hmited exceptions

Deferred tax 1s calculated on an undiscounted basis at the tax rates that are expected to apply in the penods m which the timing
differences are expected to reverse, based on tax rates and laws enacted at the balance sheet date

Foreign currencies

Monetary assets and habitbes denomnated in foreign cumrencies are translated into sterling at the rates of exchange prevailing at
the accounting date Transactions in foreign cumencies are recorded at the date of the transactons All differences are taken to
the Profit and Loss account




US Apparel (UK) Ltd

Notes to the abbreviated financial statements
for the year ended 30 June 2011

continued
Tangible
2 Fixed assets Intangible fixed
assets asgsets Total
£ £ £
Cost
At 1 July 2010 900 42,135 43,035
Additions - 7,606 7.606
At 30 June 2011 900 49,741 50,641
Depreciation and
Provision for
diminutton in value
At 1 July 2010 315 13,546 13,861
Charge for year 45 5,907 5,952
At 30 June 2011 360 19,453 19,813
Net book values
At 30 June 2011 540 30,288 30,828
At 30 June 2010 585 28,589 29,174
3 Share capital 2011 2010
£ £
Authonsed
100 Ordinary shares of 1 each 100 100
Allotted, called up and fully paid
100 Ordinary shares of 1 each 100 100
Equity Shares
100 Ordinary shares of 1 each 100 100

4 Ultimate parent undertaking
The company's ultmate parent company 1s US Apparel & Textilles (Pvt) Ltd which 1s registered in Lahore, Palastan

5 Going concern

The company's parent company has confirned that it will continue to make avaiable such financial support as 15 required to
enable the company to continue to trade for the forseeable future Hawving considered this and all other nformation avadable to
them up to the date on which the financial statements were approved, the directors consider that it 1s appropnate to prepare the
financial statements on a going concem basis




