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STANFORD COACHWORKS & MOBILITY SERVICES LIMITED
DIRECTORS' REPQRT
31st August 2000
The directors present their report and the audited financilal statements for the
year ended 31st August 200C.
Principal activity

The principal activity of the company was the conversion of vehicles for disa
bled perscons.

Directors
The directors of the company during the year and their interests in the shares

of the company as recorded in the register of directors’' interests were as
follows

31st August 2000 15th August 1999
Ordinary Ordinary
shares shares
L. Wiggins 12,750 5,000
J. Rider 1,500 -

Share capital

Auditors

The Company has elected to dispense with the annual appointment of
auditors. In the absence of a specific resolution to the contrary
P. Baker & Assoclates. will continue in office.

Small company exemptions

This report is prepared in acceordance with the special provisions of Part VIT
of the Companies Act 1985 relating to small conmpanies.

On be & Lhe board

J
scretary
Grover House Dated 23rd August 2001
Grover Walk
Corringham

Essex 5817 TLS




STANFORD COACHWORKS & MOBILITY SERVICES LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Cecmpany law requires the directors to prepare financial statements for each
financial year which give a true and fair view ¢f the state of affairs of the
company and of the profit or loss of the company for that period. In preparing
those financial statements, the directors are required to:

- select suitable accounting policies and apply them consistently;
- make jJudgements and estimates that are reasonable and prudent;

~ prepare the financial statements on the going concern basis unless it
is inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which
disclose with reascnable accuracy at any time the financial position of

the company and to enable them to ensure that the financial statements comply
with the Companies Act 1985. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

On hehalf of the bhoard

L. Wiggins
Chairman




STANFORD CCOACHWORKS & MOBILITY SERVICES LIMITED

AUDITORS' REPORT

Auditors' report to the members of
Stanford Coachworks & Mobility Services Limited

We have audited the financial statements on pages 5 to 11 which have been
prepared under the historical cost conventicn and the accounting policies set
cut on page 7.

Respective responsibilities of directors and auditors

25 described on page 3, the company's directors are responsible for the
preparation of financial statements. It is our responsibility to form an
independent opinion, based on ocur audit, on those statements and to report our
opinion to you.

Basis of opinion

we conducted our audit in accordance with BRuditing Standards issued by the
Auditing Practices Board. An audit includes examination, cn a test basis, of
evidence relevant to the amounts and disclosures in the [inancial statements.
Tt algo includes an assessment of the significant estimates and judgements
made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company's circumstances,
consistently applied and adeguately disclosed.

We planned and performed cur audit so as to obtain all the information and
explanations which we cconsidered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or error or cother
irregularity. In forming cur opinion we alsc evaluated the overall adequacy of
the presentation of information in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view of the state
of the company's affairs as at 31st August 2000 and of its profit for the

yvear then ended and have been properly prepared in accordance with the Companies
Aact 1985,

P. Baker & Associates
Chartered Accountants
Grover House

Grover Walk
Corringham

Essex 3817 7LS

Dated 23rd August 2007




STANFORD CQOACHWORKS & MOBILITY SERVICES LTIMITED
PROFIT AND LOSS ACCOUNT

for the year ended 31st August 2000

2000 1999
Note £ £

Turnover 2 959,100 482,815
Cost cof sales (723,996) {368,046)
Gross profit 235,104 114,769
Net operating expenses
Distribution costs (22,744) (8,814)
Administrative expenses (130,774) (47,198)
Operating profit 3 81,586 58,757
Interest payable {(5,139) (247)
Profit on ordinary activities
before taxation 76,447 58,510
Taxation 5 (12,368) (8,823)
Profit on ordinary activities
after taxation 64,079 49,687
Cividends 6 {(51,000) (5,000)
Retained profit for the year 15 13,079

Movenments in reserves are shown in note 15.

44,687

None of the company's activities were acquired or discontinued during the above

two financial years.

There are no recognised gains and losses in 2000 or 1999 other than the

profit for the year.




STANFORD COACHWORKS & MOBILITY SERVICES LIMITED
BALANCE SHEET

at 31st August 2000

2000 1999
Note £ £ £ £

Fixed assets
Tangible assets 7 87,313 52,246
Current assets
Stocks 8 17,870 14,710
Debtors 9 130,793 49,110

148,662 63,820
Creditors: amounts falling due
within cne year 10 (138,900) (48,241)
Net current assets 9,763 15,579
Total assets less current liabilities 897,076 67,825
Creditors: amounts falling due
after more than one year 11 (24,310) (18,138)

72,766 49,687

Capital and reserves
Called up share capital 14 15,000 5,000
Profit and loss account 15 57,766 44,687

Total shareholders' funds 13 72,766 49,687

These financial statements are prepared in accordance with the special
provisions ¢f Part vII of the Companies Act 1985 relating to small companies,

The financial statements on pages 5 to 11 were approved by the board of directors
on/i?rd August 20071 and signed on its behalf by:

ALt




STANFORD COACHWORKS & MOBILITY SERVICES LIMITED
NOTES ON FINANCIAL STATEMENTS
31st August 2000
Accounting policies

Basis of accounting
The financial statements have been prepared under the historical cost
accounting rules.

The company has taken advantage of the exemption from preparing a cash flow
statement as conferred by Financial Reporting Standard No. 1 {Revised 19%¢)
on the grounds that it qualifies as a small company under the Companies

Act 1985,

Turnover

Turnover represents the amount derived from the provision of goods and
services falling within the company's activities after deduction of trade
discounis and value added tax.

Tangible fixed assets

Depreciation cf fixed assets is calculated to write off their cost or
valuation less any residual value over thelr estimated useful lives
as follows:

Plant and machinery 25% on cost less estimated residual valus
Motor vehicles 25% on cost less estimated residual value
Fixtures and fittings 25% on cost less estimated residual value

Leases and hire purchase contracts

Tangible fixed assets acquired under finance leases and hire purchase
contracts are capitalised at the estimated fair value at the date of
inception of each lease or contract. The total finance charges are allocated
over the pericd of the lease in such a way as to give a reasonably constant
charge on the cutstanding liability.

Rentals paid under operating leases are charged to inccome as incurred.

Stocks and work in progress
Stocks are valued at the lower of cost and net realisable value. Ccst is
computed on a first in first out basis.

The cost of work in progress and finished goods includes all production
overheads and depreciation and the attributable proportion of indirect
overheads based on the normal level of activity.

Net realisable value is based on estimated selling price less the estimated
cost of dispcsal.

Deferred taxation

Deferred taxation is provided on the liability method in respect of the
taxation effect of all ftiming differences to the extent that tax liabilities
are likely to crystallise in the foreseecable future.

Pensions
Defined contribution scheme

Contributions are charged Lo the profit and loss account as they become
vayable in accordance with the rules of the scheme.




STANFORD COACHWORKS & MOBILITY SERVICES LIMITED
NOTES ON FINANCIAL STATEMENTS
31st August 2000
Accounting policies

Bagis of accounting
The financial statements have been prepared under the historical cost
accounting rules.

The company has taken advantage of the exemption from preparing a cash flow
statement as conferred by Financial Reporting Standard No. 1 (Revised 1996)
on the grounds that it gualifies as a small company under the Companies

Act 1985.

Turnover

Turnover represents the amount derived from the provision of goods and
services falling within the company's activities after deduction of trade
discounts and value added tax.

Tangible fixed assets

Depreciation of fixed assets is calculated to write off their cost or
valuation less any residual value over their estimated useful lives
as follows:

Plant and machinery 25% on cost less estimated residual value
Motor wvehicles 25% on cost less estimated residual value
Fixtures and fittings 25% on cost less estimated residual wvalue

Leases and hire purchase contracts

Tangible fixed assets acquired under finance leases and hire purchase
contracts are capitalised at the estimated fair value at the date of
inception of each lease or contract. The total finance charges are allocated
over the period of the lease in such a way as to give a reasonably constant
charge on the outstanding liability.

Rentals paid under operating leases are charged to income as incurred.

Stocks and work in progress
Stocks are valued at the lower of cost and net realisable value. Cost is
computed on a first in first out basis.

The cost of werk in progress and finished goods includes all production
overheads and depreciation and the attributable proportion of indirect
overheads based on the normal level of activity.

Net realisable value 1s based on estimated selling price less the estimated
cost of disposal.

Deferred taxation

Deferred taxation is provided on the liability method in respect of the
taxation effect of all timing differences to the extent that tax liabilities
are likely to crystaliise in the foreseeable future.

Pensions
Defined contribution scheme

Contributions are charged tc the profit and loss account as they hecome
pavable in accordance with the rules of the scheme.




STANFORD CCOACHWORKS & MOBILITY SERVICES LIMITED
NOTES ON FINANCTIAL STATEMENTS
31st August 2000
Turnover
In the cpinion of the directors, none of the turnover of the company is

attributable to geographical markets outside the UK. (19399 nil)

Operating profit

2000 1999
£ £
Operating profit is stated after charging
auditors' remuneration 3,500 1,650
Operating leases
Rent 21,320 9,600
Depreciation of tangible fixed assets
{note 7}
Owned assets 13,151 8,549
Directors
2000 1999
£ £

Directors' emoluments 18,956 9,299

Defined contribution pension scheme

The ccmpany operates a defined contribution scheme. The assets of the
scheme are held separately from those of the company in an independently
administered fund. The pension cost charge represents contributions payable
by the company to the fund and amounted to £5,98% (1999 £4,799).

Taxation
2000 1999
£ £
Corporation tax on profit con ordinary activities
at 20%% (1999 20%%) 12,368 8,823
Dividends
2000 1999
£ £

Equity - ordinary/final 51,000 5,000




STANFORD COACHWORKS & MOBILITY SERVICES LIMITED
NOTES ON FINANCTAL STATEMENTS
31st August 2000

Tangible fixed assets

Plant Fixtures
Motor and and
Vehicles Machinery Fittings Total

Cost £ £ £ £
15th August 1999 26,199 28,454 6,142 60,795
Additions 48,218 — - 48,218
3tst August 2000 74,417 28,454 6,142 109,013
Depreciation
15th August 1999 3,684 4,001 864 8,549
Charge for vear 6,053 5,863 1,235 13,151
31st August 2000 9,737 9,864 2,099 21,700
Net book amount
31st August 2000 64,680 18,590 4,043 87,313
15th August 1998 22,515 24,453 5,278 52,246
Stocks

2000 1999

£ £

Stocks 17,870 14,710
Debtors

2000 1999

£ £

Amcunts falling due within one year
Trace debtors 130,793 47,673
Other debtors - 1,437

130,793 45,110
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STANFORD COACHWORKS & MOBILITY SERVICES LIMITED

NOTES ON FINANCIAL STATEMENTS

31st August 2000

Creditors: amcunts falling due
within one vear

Bank overdrafts

Trade creditors

Obligations under finance leases

and hire purchase contracts - note 11
Corpcration tax

Other taxation and social security
Other creditors

Creditors: amounts falling due
after more than one year

Other liabilities

Obligations under finance leases
and hire purchase contracts

Deferred taxation

2000
2

16,889
56,133

23,936
21,190
11,310

9,442

138,900
2000

24,310

24,310

10

1999

8,335
16,578

8,823
1,988
12,517

48,241

1999

18,138

18,138

The directors are of the opinicon that no liability to defered tax will arige.

Reconciliation of movements in shareholders'

Profit for the financial year

Dividends

New ghare capital subscribed

Net addition to
shareholders' funds

Opening shareholders’' funds

Closing shareholders' funds

funds
2000
£
64,079
(51,000}

13,079
10,000
22,079

4G, 687

72,766

1999
£

49,687
(5,000)
44,687

5,000

49,687

49,687
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STANFCRD COACHWORKS & MOBILITY SERVICES LIMITED

NOTES ON FINANCIAL STATEMENTS

31st August 2000

Called up share capital

Authorised

Ordinary share capital
Allotted called up
and fully paid

Ordinary share capital

Profit and loss account

15th August 1999
Retained profit for the year

31st August 2000

Related parties

The company is controlled by L. Wiggins

11

2000 1999
Number of Number of

shares £ shares £
100,000 100,000 100,000 100,000
15,000 15,000 5,000 5,000
2000

b

44,687

13,079

57,766

a director.




