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BLISS SALES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2012

The directors present their report and financial statements for the year ended 31 March 2012

Principal acuvities

The principal acniviry of the company continues 1o be that of trading operations for Bliss - the National Chanty for the Newbom

Darectors

The directors who served durtng the year were

I Gowan (Retired 21 March 2012)
P McMahon

K. Soper and C Sullivan were appotntd as directors on 20th June 2012

Disclosure of informanton to auditors

Each of the directors has confirmed that there 15 no informanon of which they are aware which 1~ relevant to the audst, but of which the
audrtors are unaware They have further confirmed that they have taken appropnate steps to identfy such relevant informanion and to
establish that the auditors are aware of such information

Auditors

H W Fisher & Company were appointed auditors to the company and, in accordance with section 485 of the Companies Act 2006, »
resolutton proposing that they be re-appointed will be put to the members

This report has been prepared in accordance with the spectal provisions relating to small compantes within Part 15 of the Compantes Act
2006

On behalf of the Board

A riod,

P McMahon

Dharector

Dated 19 %/P -1.;/.),2.— 20/2




BLISS SALES LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with apphcable law and

regulanons

Company law requires the directors to prepare financial statements for each finanaal year Under that law the directors have elected o
prepare the financial statements i accordance with United Kingdom Generally Accepted Accounting Pracuce (United Kingdom
Accounang Standards and apphicable law) Under company law the directors must not approve the financial statements unless they are
sausfied that thev give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that penod

In prepanng these financizl statements, the directors are required to

- Select suitable accounting policies and then apply them consistently

- Make judgements and accounting esttmates that are reasonable and prudent

- Prepare the financal statements on the going concern bass unless 1t 15 tnappropnate to presume that the company will conunue 1n
business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explan the company’s transactions
and disclose with reasonable accuracy at any ame the financial posinon of the company and enable them to ensure that the financeal
staternents comply with the Compantes Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregulanties




BLISS SALES LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF BLISS SALES LIMITED

We have audited the financial statements of Bliss Sales Limuted for the year ended 31 March 2012 set out on pages 4 10 8 The
financial reporting framework that has been applied i their preparanon 1s applicable law and United Kingdom Accounung
Standards (United Kingdom Generally Accepted Accountng Practice)

Ths report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Compantes Act
2006 Our audit work has been undertaken so that we might state to the company's members those matters we are required to state
to them 10 an auditors’ report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibiliry to anyone other than the company and the company's membezs as a body, for our audit work, for this report, or for
the opintons we have formed

Respecuve responsibilities of Directors and auditors

As explained more fully 1 the Directors’ Responstbilities Statement on page 2, the Directors are responsible for the preparation of
the financial statements and for being sansfied that they give 2 true and farr view Qur responsibility 15 to audit and express an
opinton on the financial statements in accordance wth apphcable law and [nternatonal Standards on Audiing (UK and Ireland)
Those standards require us fo comply wath the Audiaing Practices Board's Ethical Standards for Auditors

Scope of the audat of the financial statements

An audut mvolves obtaining evnidence about the amounts and disclosures in the financial statements suffictent to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by fraud or esror This includes an
assessment of whether the accounting policies are appropriate to the company's circumstances and have been consistenty apphed
and adequately disclosed, the reasomableness of significant accounting estimates made by the Directors and the overall presentation
of the financial statements In addinon, we read all the financial and non-financial information mn the Directors' Report to 1dennfy
matenal inconststencies with the audited financial statements If we become aware of any apparent matenal musstatements or
inconsistencies we consider the wnplications for our report

Opinion on financial statements

In our opiuan the financial statements

- Give a true and fair view of the stzie of the company s affarrs as at 31 March 2012 and of 1ts profit for the year then ended
- Have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting Practce

- Have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matter prescnibed by the Companies Act 2006

In our opimon the mformaton given m the Directors' Report for the financial year for which the financial statements are prepared
13 consistent with the financial statements

Matters on which we are requured to report by exception

We have nothing to report i respect of the following matters where the Compames Act 2006 requires us to report to you if, tn ouc

opinion

- adequate accounting records have not been kept, or returns adequate for our audst have not been recerved from branches not
vistted by us, or

- the financial statements are not i agreement with the accountng records and returns, or

- certatn disclosures of directors' remuneranion specified by law are not made, or

- we have not received all the information and explanations we require for our audat

Sailesh Mehta (Semor Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Auditor

Acre House
11-15 Willam Road
London

L Ot s 2D/

Dated




BLISS SALES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2012

2012 20m

as restated

Notes £ £

Tumover 2 301,551 396,979
Cost of sales (97,243) {92,408)
Gross profit 204,308 304,571
Admimistrative expenses (204,308) (304,571)

Loss on ordinary acuvines before taxation 3 - .

Tax on loss on ordinary achvittes -

Loss for the year -

The profit and loss account has been prepared on the basis that all operanons are continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account




BLISS SALES LIMITED

BALANCE SHEET
ASAT 31 MARCH 2012

Company Registranon No 03602721 (England and Wales)

Current assets

Stocks

Debtors

Cash at bank and 1n hand

Creditors amounts faling due wathin one
year

Total assets less current habihtes

Capital and reserves
Called up share capttal

Profit and loss account

Sharcholders' funds

2012
Notes £ £
5,966
184,983
5914
196,863
1 {2006,631)
(9,768)
1
9,769

10 (9,768)

Approved by the Board and authonsed for 1ssue on /9 ‘f‘%Mz 2072

At +Hota

P McMahon

Durector

2011

£ £
8,250
188,891
178,898
376,039
(385,807

{9.,768)

1
(9,769)
(9,768)




BLISS SALES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2012

1

11

12

13

14

15

Accounung policies

Accountm.g conventuon

The financial statements are prepared under the hustonical cost convennon

The company has taken advantage of the exemptton in Financial Reporting Standard No 1 from the requirement to produce a

cash flow statement on the grounds that 1t 15 a small company

Comphance sith accounung standards

The financal statements have been prepared in accordance wath applicable United Kingdom Accounting Standards (Unted

Kingdom Generally Accepted Accounting Practice)

Revenue recogmition

Turnover represents amounts recewvable for goods and services net of VAT and trade discounts

Stock

Stock 15 valued at the lower of cost and net realisable value Cost includes all direct costs meurred 1n bringing the stocks to thetr

present locanon and conditton

Net realisable value ts based on estimarted seling price less further costs expected to be incurred to complenion and disposal

Deferred taxanon

Dieferred rax 1n provided mn full on tumung differences which result in an obligation at the balance sheet date to pay more tax, ora
aght to pay less tax, at a future date, ar rates expected to apply when they crystallise based on current rax rates and law  liming
differences anse from the mnclusion of items of ncome and expenditure i taxanon computations in peniods different from those
11 which they are included 1n the accounts Deferred tax 15 not provided on ming differences ansing from the revaluation of fixed
assets where there 1s no commutment t0 sell the assets Deferred rax assets are recogrused to the extent that 1t s segarded as more

Likely than not that they will be recovered Deferred tax assets and liabilites are not discounted

Tumover

The total marnover of the company for the year has been denved from 1ts pnincipal activity wholly undertaken in the Unieed

Kingdom

Operaung profit/ (loss)
Operanng profit 1s stated after charging:

Gaft aid payable to Bhss
Auditors’ remuneration (including expenses and benefits 1n kund)

Employees

Number of employees

There were no employees dunng the year

2012
£

159,645
1,000

2011
£

264,291
1,000




BLISS SALES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

5 Stocks

Fushed goods and goods for resale

6 Debtors
Trade debrors
7 Creditors amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Taxes - VAT

Accruals and deferred income

8 Share capital

Allotted, called up and fully pard
t Ordinary shares of £1 each

9 Statement of movemenits on profit and loss account

Balance at 1 Apnl 2011

Balance at 31 March 2012

2012 2011

£ £

5,966 8,250
2012 2011

£ £
184,983 188,891
2012 2011

£ £

8,692 y
176,640 347,976
15,049 16,831
6,250 21,000
206,631 385,807
2012 2011
£ £

Profit and loss
account

£

(9,769)

(9,769)




BLISS SALES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

10

11

Reconciliation of movements in sharcholders’ funds 2012 201

5 £
Loss for the financial year - -
Opening shareholders' funds {9,768) (9.768)
Closing shareholders’ funds (9,768) (9,768)
Related party transactions

The company has taken advantage of the exemption available in FRS 8 "Related party disclosures” whereby nt has not disclosed

transactions with any wholly owned subsidiary undertalang




