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MICHAEL SEHGAL PROPERTY COMPANY LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2016

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

Capital and resorves
Called up share capital
Revaluaticn reserve

Profit and loss account

Shareholders” funds

2016

Notes £ £
2 10,047 469
2 1
10,047,470

245,826

426,126

671,952

3 (8,598,167)
(7,926,215)
2,121,255
4 1,000
680,570
1,439,685
2,121,255

2015

10,050,328
1

10,050,329

245,652
557,267

802,819

(8,748,629)

(7.945,810)

2,104,519

1,000
680,570
1,422,949

2,104,519

For the financial year ended 31 March 2016 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors’ respensibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question

in accordance with section 478,

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

These abbreviated financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies’ regime.

Approved by the Board for issue on 16 December 2016

Mr J D Sehgal
Director

Company Registration No. 03598921

Mr R Sehgal
Director




MICHAEL SEHGAL PROPERTY COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2016

1 Accounting policies

1.1 Accounting convention
The financial statements are prepared under the historical cost convention modified to include the revaluation of
freehold land and buildings and in accordance with the Financial Reperting Standard for Smaller Entities (effective
January 2015).

The directors, having regard to the nature, size and complexity of the business, have assessed the financial risks
affecting the company and its operations for the 12 months from the approval of the financial statements and
consider it appropriate to prepare the financial statements on a going concern basis.

1.2 Compliance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting Standards
{United Kingdem Generally Accepted Accounting Practice), which have been applied consistently (except as
otherwise stated).

1.3 Turnover
Turnover represents rents received on investment properties.

1.4 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost or valuation less depreciation. Depreciation is provided at rates calculated
to write off the cost or valuation less estimated residual value of each asset over its expected useful life, as follows:

Computer equipment 33% On Caost
Fixtures, fittings & equipment 15% reducing balance

Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
market value is transferred to a revaluation reserve.

1.5 Investments
Fixed asset investments are stated at cost less provision for diminution in value.




MICHAEL SEHGAL PROPERTY COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

2

Fixed assets

Tangible assets Investments Total
£ £ £

Cost or valuation
At 1 April 2015 & at 31 March 2016 10,075,956 1 10,075,957
Depreciation
At 1 April 2015 25,628 - 25,628
Charge for the year 2,859 - 2,859
At 31 March 2016 28,487 - 28,487
Net book value
At 31 March 2016 10,047,469 1 10,047,470
At 31 March 2015 10,050,328 1 10,050,329

Holdings of more than 20%
The company holds more than 20% of the share capital of the following companies:

Company Country of registration or Shares held

incorporation Class Y%
Subsidiary undertakings
M Sehgal Properties (NE) Ltd England Ordinary 100.00

The aggregate amount of capital and reserves and the results of these undertakings for the last
relevant financial year were as follows:

Capital and Profit/{loss) for the year
reserves
2016 2016
Principal activity £ £

M Sehgal Properties (NE) Ltd Property Development (172,766) (100)

Creditors

The aggregate amount of creditors for which security has been given amounted to £4,650,000 (2015 - £4,350,000).

Share capital 2016 2015

Allotted, called up and fully paid
1,000 Ordinary of £1 each 1,000 1,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



