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- Mid Baltic Realty Limited
Director’s report for the year ended_31 December 2023

The director presents their report and unaudited financial statements for the year ended 31
December 2023.

The director has taken advantage of the exemption from audit conferred by section 477 of the
Companies Act 2006 and the accounts for the year are unaudited.

Company law requires the director to prepare financial statements for each financial year which
‘give a true and fair view of the state of affairs of the company as at the end of the financial year
and of the profit or loss for that year In preparing those financial statements, the director is
required to : : .

select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and pradent
» state whether applicable accounting standards have been followed, _subject to any material
departures disclosed and explained in the financial statements -
e _.prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in busmess :

< The Director is responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable them to ensure that the
financial statements comply with the Companies Act 2006. He is also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities. '

Principal activities - '

The sole activity of the company is to act as a nominee for Mid Baltic Investments Limited, its
Bermudan parent, in the acquisition and development and operation of real property in Latvia.

~ UK registered companies are able to. invest under an investment protection treaty between Latvia
and the United Kingdom. '

The companys act1v1t1es are undertaken in afiduciary capacity for the benefit of the parent
company, and any assets and liabilities over which the company has legal title or responsibility
are held in trust for its parent.

Review of business

. As at 3 15‘ December 2023 the company held legal title to a number of properties in Riga, Latvra,
all of which were held as nominee for Mid Baltic Investments Limited.

The_company has entered into agreements with Spire Baltic SIA, a Latvian company, under
which Spire manages the dovelopment, refurbishment and operation of the company’s real estate

on behalf of Mid Baltic Investments Limited, the beneficial owner of the properties. Both the
company and Spire are wholly-owned subsidiaries of Mid Baltic Investments Limited.

~ The company. does not transact any business.in its own right.
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| Mid Baltlc Realty lelted

Director’s report for the year ended 31 Decem ber 2023
Cont... - :

Dividends -

The ‘Director is unab]e to recommend payment of a dividend in respect of the year ended 31
December 2023

_Post balance shee_t events

The Director is not aware of any events following the balance sheet date that have any matenal
unpact on the f nancnal statements for the year.

Capital commitments.

"The company had no outstanding capital:commitments at the balance sheet date.

Going cbncern

In the opxmon of the Director, the company was a going concern at the balance date and for the
foreseeable future thereafter. - ‘ : : o

Dfreetore
*The Director of the c_ompany at31 Decernber 2023 was as folloxlivs:
PJ Slattery | |
" No Director has a service contract with the company, or any beneﬁciel interest in the cornpany

There were no contracts of significance subsisting during or at the end of the ﬁnanc1a1 year in -
whnch a director of the company was materlally mterested :

Secretary .
The Secretary of the company at 31 Deeember 2023 was Ocorian ‘Servi.ces (Bermuda) Lim_ited.
.Registered Ofﬁce_

The company's registered ofﬁce at 31 December 2023 was 1 Chamberlain Square Cs,
» Bnrmmgham United Kingdom, B3 3AX. : : '




Mid Baltic Realty Limited

Directors’ report for the year ended 31 December 2023
Cont..

_ Special Provisions

"This report is prepared in accordance with the provisions epp]icaﬁle to comba.nies subject to the -
“small companiés’ regime in Part 15 of the Compames Act 2006 and with the Financial Reporting
Standard 102 ’

_ By order of the Board

PJ Slattery
Director

. Date: 1 September 2024




Mid Baltic Realty Limited

' Unaudited Statement of comprehensive
mcome - )

For the year ended 31 December 2023

Sce Note 1 for an explanation of this Profit & Loss Account

2023 . 2022

Charges

Administrative expenses » ,. ‘ . -

 Total charge.'sA ' o . .

Income

Other interest receivable and similar income ' , -

Total incomeA ‘ S " : : -

Profit for the financial year . _. ' -

The Notes on pages 6'- 8 form part of these accounts.
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Mid Baltic Realty Limited
Unaudited Balance Sheet T e
As at 31 December 2023 SR . _ 2023

2022

£ £

Current assets i : .
Debtors: Amounts owed by group undertakmgs S A 100 100
- . Net current assets 3 ] _ ' ' 100 100
Total assets less current liabilities | R 100 100

- Capital and reserves

Ordinary Share Capital - = = .5 100 © 100
Profit & Loss Account . o - -
Equity shareholders' funds BRI - 100 100

Dlrector S statement

For the year ended 31 December 2023 the, company was entrtled to exemptron from audit under

section 477 of the Compames Act 2006 relatmg to smali compames

The members . have not- requlred the company to obtam an audit of its accounts for the year in

" question in accordance with sectron 476

" The director acknowledges their responsrbrlltles for complymg with the requirements of the Act wrth

respect to accounting records and the preparation of accounts.

.These accounts have been prepared in accordance with the provisions apphcable to compames'

subject to the small companies’ reglme in Part 15 of the Compames Act 2006

The financial statements on pages 4 to 8 were approved by the board of directors on 1 September

K 2024 and were 31gned on its behalf by:

J Sla
Director A : N . o ,
The Notes on pages 6 - 8 form part of these accounts.




Mid Baltic Realty Limited
Notes to the financial statements -
For the year ended 31 December 2023

L. Principal accounting policies

The financial statements have been prepared in accordance with applicable Accounting Standards
in the United Kingdom. A summary of the more important accounting pollcles ‘which have been
apphed consxstently, is set out below.
Basis of accounting ot
The financial statements are prepared in- accordance with the h1stonca1 cost convention and in
accordance with the Financial Reporting Standard 102 issued by the Financial Reporting Council.
Assets and liabilities to which the company has legal title or respons1b|hty but which are held in a
fiduciary capacnty are excluded from the Balance Sheet. ‘

Income and charges recelved or mcurred by the company, but which relate to its actlvmes as a
nominee are considered attributable to the entity for which the company is actmg as nominee, and
are excluded from the Profit and Loss account

Transactions undertaken in foreign currencies are translated to sterling at the rate rulmg on the
date of the transaction. Assets and liabilities denominated in foreign currencies are translated to"
sterling at the rate ruling on the balance sheet date :

2. Segmental analysis h

The company s only act1v1ty dunng the year was to act as nominee to a Bermudan company
operatmg in the property development sector, ‘within the Baltic region. .

3. Directors ‘emoluments

No Director received emoluments of any kind during the year.

" 4. Statement of total rocognised gains and losses

There were no gains or losses attributable to the company during the financial year (see note 1).

5. Called up share capital

Authorised A :
: . : ‘ : 2023 2022
1,000 ordinary shares of £1.00 each o £1,000 . £1,000
Allotted, called up and fully paid . :
100 ordinary shares of £1.00 each : £100 £100




Mid Baltic Realty Limited

Notes to the financial statements

For the year ended 31 December 2023
Cont...

-~ 0. Reserves

" The company has never operated in its own right, and consequently has no accumulated profit or -
loss, or reserves of any other nature.

7. Reconciliation of movements in equity shareholders' funds

2023 ©2022
‘ : £ . £
Opening shareholder's funds ' ' ' : 100 - . 100
Profit / (loss) for the financial year . - -
Closing equity shareholder’s funds - £100 © £100

8. Cash flow statement

Under the provisions of Financial Reporting Standard 102, the company is- exempt from
~ preparation of a cash flow statement on the basis that it is a small company.

9. ‘Contingent liabilities

In the opinion of the director, there were no contingent liabilities at the balance sheet date.

'10. Parent Company

Mid Baltic Investments Limited, a company registered in Bermuda, owns 100% of the company's ~
issued share capital. As disclosed in the Directors' Report, the company acts as a nominee for Mid
Balnc Investments Limited.

11. Taxation-

The Director has been advised that the company is not liable to UK taxation as its activities are .
entirely outside th¢ UK, its parent company is not resident in the UK, and the company's
.activities are undertaken in a fiduciary capacity on behalf of its parent company. On the basis of
this advice, no provision has been made for UK taxation.

"~ The company’s reglstered Latvian branch ‘is Sub_]ect to Latvian incorhe tax on net income and
gains-on its operations in Latvia. Any tax liability or deferred tax credit arising from the
company’s activities as nommee would be attributable to the parent company ‘as beneﬁma] owner
of the assets :




Mid Baltic Realty Limited
.Notes to the financial statements

For the year ended 31 December 2023
Cont..

12. Related parties

As previously stated in these financial statements, the company operates as a nominee for its
-parent company, Mid Baltic Investments Limited, and all transactions are undertaken on behalf of
the parent. All decisions taken by the board are made for the benefit of the parent company.

The company has entered into a management agreement thh Splre Baltic SIA a Latvmn
registered company, under which Spire oversees, the development, maintenance and operation of
~ the company’s properties in retum for a fee. Spire Baltxc SIA is a subsndlary of Mid Baltlc
Investments lelted ' : . .




