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INSIGHT MOVING IMAGES LTD

THE DIRECTORS' REPORT
YEAR ENDED 30TH JUNE 2003

The drrectors present their report and the unaudited financial statements of the company for the vear
cnded 30th June 2003,

PRINCIPAL ACTIVITIES

The principal activity of the company during the vear was the production of videos for marketing.
raining and associated activities,

THE DIRECTORS AND THEIR INTERESTS IN SHARES OF THE COMPANY

The dircctors who served the company during the vear together with their bencficial mterests in the
shares of the company were as Tollows:

Ordinary Shares of £1 cach

At At

30 June 2003 I July 2002

KT Newman 50 30
I..). Roberts 50 50

SMALL COMPANY PROVISIONS
1his report has been prepared in accordance with the special provisions for small companies under
Part VI ol the Companics Act [983,

Registered office: Staned by order of the directors
330A Woodchurch Road
Prenton

Wirral

CIH2 8PO

MS LISA T RORBERTS
Company Secretary



INSIGHT MOVING IMAGES LTD
PROFIT AND LOSS ACCOUNT
YEAR ENDED 30TH JUNE 2003

TURNOVER

Cost of sales
GROSS PROFIT
Distribution costs

Admstrative expenses
Other operating mconie

OPERATING PROFIT

Interest recervable
[nterest payvable and similar charges

PROFIT ON ORDINARY ACTIVITIES BEFORE

TAXNATION

Tax on profit on ordinary activities

Note

RETAINED PROFIT FOR THE FINANCIAL YEAR

Balance brought forward

Balance carried torward

The notes on pages 5 to 7 form part of these financial statements.

2003
£

80,188

19,993

60,195

2,740
45,287

12,168

—
T
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[ ST

11,629

11,629

(21,276)
(9,647)
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18.354

02.617

2,770
59.280
{1.040)

1.607

(1

1.596




INSIGHT MOVING IMAGES LTD
BALANCE SHEET
30TH JUNE 2003

Note
FINED ASSETS
Tangible assets 5
CURRENT ASSETS
Stocks
[Debtors 6

Cash at bank

CREDITORS: Amounts falling due
within one vear 7

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDETORS: Amounts falling duc
after more than one vear 8

The Balance sheet continues on the following page.

1.070
£.373
274

2.‘)%7)

23538

The notes on pages 5 to 7 form part of these financial statements.
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(21.170)
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INSIGHT MOVING IMAGES LTD
BALANCE SHEET {continued)
30TH JUNE 2003

2003 2002
Note £ £

CAPITAL AND RESERVES
Called-up ecquity share capital 11 100 100
Protiv and loss account (9.647) {(21.276)
DEFTCIENCY (9.547) (21.170)

The directors are satished that the company 1s entitled to exemption trom the provisions ol the
Companies Act T933 (the Act) relaling to the audit of the financial statements for the vear by virtue
of scction 2Z49A¢ 1Y and that no member or members have requested an audit pursuant to section
24913(2) of the Act.

The directors acknowledge their responsibilities for:

(1) cnsuring that the company keeps proper accounting records which comply with section 221 of
the Act. and

{1y preparing financial statements which give a true and fair view of the state of affairs of the
company as at the cnd of the Nnancial vear and of its profit or loss for the financial vear
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as apphceable to the company,

These financial statements have been prepared in accordance with the special provisions for small
companies under Part VII of the Companies Act 1983 and with the Financial Reporting Standard for
Smaller Entities (effective June 2002).

These financial statements were approved by the divectors on l‘i1c§&..&.. '?-"lc . .. zf’ ..... and are stgned on
their behalf by:

[.) ROBERT!

The notes on pages 5 to 7 form part of these financial statements.
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INSIGHT MOVING IMAGES LTD

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30TH JUNE 2003
1. ACCOUNTING POLICIFS

Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
aceordance with the Financial Reporting Standard for Smaller Entities {effective June 2002).

Turnover

The turnover shown m the profit and loss account represents amounts involiced durig the year.
exclusive of Value Added Tax.

Fixed assets
All fixed assets are itally recorded at cost,
Depreciation

Depreciation is caleulated so as to write off the cost of an asset. less its estimated residual value.
over the uselut cconomic hife of that usset as follows:

Fixtures & Fittings - 25% stranght line
Cguipricnt - 20% stratght Tine
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
absolete and slow moving items.

Operating fease agreements

Rentals apphicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged agamst profits on a straight line basis over the
neriod of the lease,

2. OPERATING PROFIT

Operating profit s stated alter chargmg/(crediting):

2003 2002
£ £
Directors’ emoluments 17,813 20280
Depreciation of owned fixed assets 4,020 4.339
3. DIRECTORS EMOLUMENTS
The directors” ageregate emoluments i respect of quabilyving services were:
2003 2002
£ £

Aggregate emoluments 2,721

4. TAX ONPROFIT ON ORDINARY ACTIVITIES

There s no corporation tax for the vear due to losses brought forward.




INSIGHT MOVING IMAGES LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30TH JUNE 2003

5. TANGIBLE FIXED ASSETS

Fixtures &

Fittings
£
COST
At Tst July 2002 1,998
Additions 1,532
At 30th June 2003 3,530
DEPRECIATION
At Tst Tuly 2002 1,997
Charge Tor the year 383
At 30th June 2003 2,380
NET BOOK VALUE
At 30th June 2003 1,150
AL30th June 2002 I
6. DEBTORS
2003
£
Trade debtors 0,539
Directors current account - LIR 1.354
Prepayvments and acerued icome 450
8,343
7. CREDITORS: Amounts falling due within one vear
2003
£ £
Bank loans and overdrals 1,356
Trade creditors 4172
(iher creditors including taxation and social sceurity:
PAYE and social secunty 1,535
VAT 1,938
Directors current account - K'TN 9,721
Other creditors 1,600
Accruals and deferred mecome 1.200
16,014

(]
thn
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8.  CREDITORS: Amounts {alling due after more than one vear

2003
£
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Equipment Total
£ t
19.279 21.277

913 2,445
20,192 23,722
14,035 16,032

3637 4,020
17,672 20,052
2,520 3.670
5.244 5.2435
2002
£
1.247
328
1.573
2002
£ £
2,223
2,351
1,787
14.001
3.174
21313
23538
2002
£ £
5.802

I
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INSIGHT MOVING IMAGES LTD

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30TH JUNE 2003

9. TRANSACTIONS WITH THE DIRECTORS

Included within debtors is £1.354 due from Miss 1.} Roberts. a director. This amount 1s also the
maximum amount outstanding during the vear. The Toan has no fixed repayment and does not

attract mterest,
10. RELATED PARTY TRANSACTIONS

The company was under the control of Mr KT Newman and Miss 1] Raoberts throughout the
current pertod. Mr KT Newman and Miss 1) Roberts are the managing directors and controlling
sharcholders. In other creditors 15 an amount ol £1.600 falling due within onc vear and £1.200
Falling due after more than one vear that relates 1o loans made to the Company by family
members of both divectors,

11. SHARE CAPITAL

Authorised share capital:

2003 2002
£ £
1.000 Ordinary shares of £1 cach 1,000 1.000
Allotted, called up and fully paid:
2003 2002
No £ No £

Ordinary shares of £1 each 100 100 100 100




