COMPANY REGISTRATION
NO: 3565415

CONVOLVULUS LTD
ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2000

HATRGRASI* 0566

A
COMPANLES HOUSE 15/09/01




|

CONVOLVULUS LTD

e ’ ABBREVIATED BALANCE SHEET AT 31ST JULY 2000
2000 1999
Notes £ £ £ £
FIXED ASSETS
Tangible assets 1 & 2 14,035 10,780
CURRENT ASSETS
Stocks 1 72,350 75,400
Debtors 35,786 29,224
Cash at bank and in hand 41,669 8,523
149,805 ' 113,147
CREDITORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR 96,575 70,863
NET CURRENT ASSETS 53,230 42,284
NET ASSETS £ 67,265 £ 53,064
Financed by:
CAPITAL AND RESERVES
Called up share capital 3 2 2
Profit and loss account 67,263 53,062
£ 67,265 £ 53,064

Approved by the Board on the 13th September 2001

I am satisfied that the Company was entitled to the exemption under section
2498 (1) of the Companies Act 1985 and that no member(s) have requested an

audit pursuant to section 249B(2) in relation to the accounts of the
financial year.

I acknowledge my responsibilities for:

(1) ensuring that the Company keeps accounting records which comply with
section 221; '

(1ii) preparing accounts which give a true and fair view of the state of
affairs of the company at the end of the financial year and of its profit or
loss for the financial year in accordance with the reguirements of section
226 and which otherwise comply with the requirements of this Act relating to
accounts, so far as applicable to the Company.

In preparing these abbreviated financial statements, the Director has taken
advantage of the exemptions conferred by Schedule 8 Part IIIA of the
Companies Act 1985 and, has done so on the grounds that, in her opinion, the

company qualifies as a small Company and is entitled to make use of those
exenmptions.

The financial statements have been prepared in accordance with the special

provisions of Part VII of the Companies Act 1985 applicable to small
companies (Section 246(8) :

.'-.214%4%f777.1.... Director
MS D. PROWSE

The notes commencing on page 2 form an integral part of these statements.
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CONVOLVULUS LTD

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2000
ACCOUNTING POLICIES

The financial statements are prepared under the historical cost
convention and include the results of the Company’s operations which
are described in the Director’s Report and all of which are continuing.

The Company has taken advantage of the exemption in Financial Reporting
Standard No. 1 from the requirement to produce a cash flow on the

grounds that it is a small Company. All applicable accounting standards
have been complied with or departures disclosed.

Turnover

Turnover represents the value of sales invoiced during the year after
deduction of Value Added Tax.

Depreciation

Depreciation is provided to write off the cost over the estimated
life of the assets at the following annual rates:-

Motor vehicles ... i en.. 25% on cost

Plant & equipment ................. 20% on net bock value
Fixtures & fittings ............... 20% on net book value
Stocks

Stocks are stated at the lower of cost and net realisable value.

Deferred taxation

Deferred taxation has been provided on the liability method only to the

extent that such taxation will be payable in the forseeable future. The
forseeable future is taken toc be three years.

Foreign currencies

Assets and liabilities are translated into sterling at the rates of
exchange ruling at the Balance Sheet date. Transactions in foreign
currency are translated into sterling at the rate ruling on the date of

the transaction. Exchange differences are taken into account in
arriving at the net profit.

Operating leases

Rentals applicable to operating leases where substantially all cf the

benefits of ownership remain with the lessor are charged to the profit
& loss account as incurred.
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CONVOLVULUS LTD

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS (CONT'D)

FOR THE YEAR ENDED 31ST JULY 2000

FIXED ASSETS

Cost at lst August 1999
Additions to fixed assets

Disposals in year

Cost at 31st July 2000

Depreciation at 1lst August 1999
Depreciation charge for the year.

Disposals in year

Accumulated depreciation at 31lst July 2000

Net boock wvalue at 31st July 2000

SHARE CAPITAL

2 Ordinary £1 shares

The auvthorised share capital comprised
1,000 Ordinary £1 shares.

2000 1999
£ £
14,104 -
9,297 14,104
23,401 14,104
1,500 -
£ 21,901 £ 14,104
3,324 -
4,917 3,324
8,241 3,324
375 -
€ 7,866 £ 3,324
£ 14,035 £ 10,780
Allotted, Issued
and fully paid
2000 1999
£ £
2 2




