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Britannia Corporate Events Limited {Registered number: 03561663}

Balance Sheet
30 September 2018

30.9.18 30.9.17
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 - -
Tangible assets 5 478,390 447,551
Investments 6 192,361 300
670,751 447 851

CURRENT ASSETS
Stocks 7 5,000 19,500
Debtors 8 366,093 410,920
Cash at bank and in hand 42 14,769

371,135 445,189
CREDITORS
Amounts falling due within one year 9 609,745 465,409
NET CURRENT LIABILITIES (238,610) (20,220}
TOTAL ASSETS LESS CURRENT
LTIABILITIES 432,141 427,631
CREDITORS
Amounts falling due after more than one year 10 (243,804) {218,478)
PROVISIONS FOR LIABILITIES (81.,231) (76,084)
NET ASSETS 107,106 133,069
CAPITAL AND RESERVES
Called up share capital 200 200
Share premium 99,950 99,950
Retained earnings 6,956 32919
SHAREHOLDERS' FUNDS 107,100 133,069

The company is entitled to exemption from audit under Scetion 477 of the Companics Act 2006 for the year ended 30 Scptember
2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 September 2018 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006

@) and
preparing financial statements which give a true and fair view of the state of affzirs of the company as at the end of each
(b) financial year and of its profit or loss for cach financial year in accordance with the requircments of Sections 394 and 395

and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The notes form part of these financial statements
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Britannia Corporate Events Limited {Registered number: 03561663}

Balance Sheet - continued
30 September 2018

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 20006, the Statement of Income and Retained Earnings has not been delivered.,

The financial statements were approved by the Board of Directors on 10 June 2019 and were signed on its behalf by:

C D'W Williams - Director

The notes form part of these financial statements
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Britannia Corporate Events Limited {Registered number: 03561663}

Notes to the Financial Statements

for the Year Ended 30 September 2018

1.

STATUTORY INFORMATION

Britannia Corporate Events Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
The turnover shown in the profit and loss account represents revenue recognised by the company in respect of goods and
services supplied during the period, exclusive of Value Added Tax and trade discounts,

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 1998, is being amortised evenly over its
estimated useful life of five years.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Short leasehold - Over the term of the lease

Plant and machinery - 15% on reducing balance, 10% on cost and Straight line over 7 years
Fixtures and fittings - 15% on reducing balance

Motor vehicles - 25% on reducing balance

Computer equipiment - 25% on reducing balance and 25% on cost

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Stocks

Stocks arc valued at the lower of cost and net realisable value, after making duc allowance for obsolete and slow moving
items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recagnised at the amount of tax payable using the tax rates and laws that have heen enacted or substantively
cnacted by the balance sheet date.
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Britannia Corporate Events Limited {Registered number: 03561663}

Notes to the Financial Statements - continued

for the Year Ended 30 September 2018

2.

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax asscts are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of emplovees during the year was 9 (2017-11).

INTANGIBLE FIXED ASSETS

Goodwill
£

COST
At | Qetober 2017
and 30 September 2018 15,000
AMORTISATION
At 1 Cetober 2017
and 30 September 2018 15,000
NET BOOK VALUE
At 30 September 2018 -

At 30 September 2017 -
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Britannia Corporate Events Limited {Registered number:

03561663)

Notes to the Financial Statements - continued

for the Year Ended 30 September 2018

3. TANGIBLE FIXED ASSETS

COST

At 1 October 2017
Additions

Disposals

At 30 September 2018
DEPRECIATION

At | October 2017
Charge for year
Eliminated on disposal
At 30 September 2018
NET BOOK VALUE
At 30 September 2018
At 30 September 2017

6. FIXED ASSET INVESTMENTS

COST

At 1 Qctober 2017
Additions

At 30 Scptember 2018
NET BOOK VALUE
At 30 September 2018
At 30 September 2017

7. S5TOCKS

Stocks

Land and
buildings
£

4,508

4,508

3,381
564

3,945

563

1,127
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Plant and
machinery
ete

£

659,352
312,122
(258,362)

713,112

212,928
49,795

(27,438)

235,285

477.827
446,424

_

30.9.18

5,000

Totals
£

663,860
312,122

(258,362)

717,620

216,309
50,359

(27,438)

239,230

478,390
447,551

Sharesin
group
undertakings

£

300
192.061

——
192,361

192,361
300

30.9.17
£
19.500
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Britannia Corporate Events Limited {Registered number: 03561663}

Notes to the Financial Statements - continued

for the Year Ended 30 September 2018

8.

10.

11.

12.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Amounts owed by group undertakings
Other debtors

CREDITORS; AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans
Other creditors

SECURED DEBTS

The following secured debts arce included within creditors:

Bank overdraflt
Bank loans

30.9.18

£
289,497
7,250
69,346
366,093

30.9.18

£
75,928
168,912
15,857
59,289
289,759
609,745

30.9.18
£
22,091

221,713

243,804

30.9.18

£
62,987
35,032
98,019

30.9.17

£
192,733
27,985

160,202

410,920

—_—

30.9.17
£

12,211

221,633

17,626

213,939

465.409

—_—t

30.9.17
£
35,032

183,446

218.478

—_—

30.9.17
£

47,243
47243

Marine mortgages, which have been taken out to finance the cost of purchasing sailing vessels, are secured against the

sailing vessels themselves.

The company's bankers have a fixed & floating charge over the undertaking and all the property and assets, in respect of all

monies due or to become due from the company.

OTHER FINANCIAL COMMITMENTS

As at the year end, the company had obligations totalling £1 14,528 (2017 ; £206,150) under non-cancellable operating

leases.
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