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Ragilbury Roots Limited
Registered number 3535310

Directors’ report for the year ended 31 March 2013

The directors present their report together with the unaudited financial statements for the year ended
31 March 2013

Results and dividends
The profit and loss account is set out on page 4 and shows the Ioss for the year

The directors do not recommend a dividend

Principal activity, trading review and future developments
The company's pnncipal actwvity 1s that of consultancy services and property trading and
development

The company's activities have led to a loss before tax for the year of £2,018

The directors will continue o monitor the company's position for the future and seek further
profitable opportunities

Directors
The directors who served during the year were

GD Baber

Mrs RAC Baber

WRB Edwards (resigned 1 June 2013)
BEG Baber

LS Baber was apointed director on 1 June 2013

Market value of land and buildings

The rmarket value of the company's reversionary interests in freehold properties at 31 March 2013
was considered by the directors to be £1,641,691 The related vacant possession value of these
properties has been valued at £3,177,977

Political and charitable donations
During the year the company made a chantable donation of £1,000

Directors’ responsibilities
The directors are respensible for preparnng the drrectors’ report and financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under
that law the direclors have elecled to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice {United Kingdom Accounting Standards and
apphcable taw) Under company law the directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that pertod In preparing these financial statements, the directors
are required to

+ select suitable accounting policies and then apply them consistently,
+ make judgements and estimates that are reasonable and prudent,

¢ prepare the financial statements on the going concern basis unless it 1S nappropnate to
presume that the company will continue in business




Ragilbury Roots Limited
Registered number 3535310

Directors’ report for the year ended 31 March 2013

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006 They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregulartties

Small company provisions
This report has been prepared in accordance with the provisions in Part 15 of the Companies Act
2006 applicable to companies subject to the small companies regime

This report was approved by the board on z ?/g// 3 and signed on its behalf

e

——
D Ba

Director




Ragilbury Roots Limited

Profit and Loss Account
for the year ended 31 March 2013

Turnover
Cost of sales
Gross profit

Administrative expenses
Other operating iIncome

Operating (loss)/profit
Interest receivable

Income from investments
interest payable

(Loss)/profit on ordinary activities before taxation

Taxation on (loss)/profit on ordinary activities

(Loss)/profit for the financial year

All amounts relate to continuing activibes

Notes 2013 2012
£ £
2 41,115 636,969
{40,831) {546,902)
284 90,067
(27,081) (26,199)
18,750 -
3 {8,047) 63,868
335 128
10,077 -
5 (4,383) (19)
(2,018) 63,977
6 (3,790) {28,940)
{5,808) 35,037

The notes on pages 8 to 14 form part of these unaudited financial statements




Ragilbury Roots Limited

Statement of total recognised gains and losses and note of historical cost profits and

losses for the year ended 31 March 2013

Statement of total recogrised gamns and losses
Notes

(Loss)/profit for the financial year

Unrealised (deficit)/surpius on revaluation of propertes 16

Total recogrised gains and losses related to the year

Note of historical cost profits and losses

Reported (loss)/profit on ordinary actvities before
taxation

Realisation of previous property revaluation gains on
disposal of investment properties

Historical cost profit on ordinary activities before
taxation

Historical cost protit on ordinary activities after
taxation

2013 2012

£ £
(5,808) 35,037
{15,219) 69,518
{21,027) 104,555
2013 2012

£ £
(2,018) 63,977
31,038 80,913
29,020 144,890
25,230 115,950




Ragilbury Roots Limited Registered number
3535310
Balance Sheet
as at 31 March 2013
Notes 2013 2012
£ £
Fixed assets
Tangible assets 7 1,642,797 1,668,650
Investments 8 18,073 13,073
1,660,870 1,681,723
Current assets
Stocks 1,316,975 1,010,151
Debtors 10 17,443 6,053
Cash at bank and in hand 27,116 89,850
1,361,534 1,106,054
Creditors amounts falling due
within one year 11 (1,166,501) {1,086,020)
Net current assets 195,033 20,034
Total assets less current
liabilities 1,855,903 1,701,757
Creditors. amounts falling due
after more than one year 12 (230,000} (55,000}
Provisions for liabilities 14 (221) {48)
Net assets 1,625,682 1,646,709
Capital and reserves
Called up share capital 15 400 400
Share premium 310,280 310,260
Revaluation reserve 34,524 80,781
Protit and loss account 16 1,280,498 1,255,268
Shareholders’ funds 1,625,682 1,646,709




Ragilbury Roots Limited Registered number
3535310

Balance Sheet

as at 31 March 2013

Directors’ statement

For the financial year ended 31 March 2013 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 No member of the company has deposited a notice,
pursuant (o sectton 476, requiring an audit of these hnancial statements under the requirements of
the Companies Act 2006

The directors acknowledge their responsibilities for ensunng that the company keeps accounting
records which comply with section 386 of the Act and for prepanng financial statements which give a
true and fair view of the state of affairs of the company as at the end of the financial year and of its
profit pr loss for the financial year in accordance with the requirements of sections 394 and 395 and
which otherwise comply with the requirements of the Comparnies Act 2006 relating to accounts, so
far as applicable to the company

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small cornpanies regime within Part 15 of the Companies Act 2006 and
with the Financial Repeorting Standard for Smaller Entities (effective Apn! 2008)

The financial statements were approved by the Board and authorised for 1ssue on Z ‘i/ ///3

ﬁ_

G 9304
Director

The notes on pages 8 to 14 form part of these unaudited financial statements




Ragilbury Roots Limited

Notes forming part of the unaudited financial statements for the year ended 31 March 2013

1 Accounting policles

The financial statements have been prepared under the historical cost convention, as modified by
the revaluation of investment properties, on the going concern basis, and are in accordance with
apphcable accounting standards  In support of the going concern basis, GD Baber, a director of
the company, has given an undertaking to provide any financial support needed in order lo ensure
that the company continues trading The following pnncipal accounting policies have been applied

Turnover
Turnover represents sales of reversionary interests in freehold property held for trading purposes,
development properties held as trading stock and consultancy services

Property reversions

The reversionary interests in freehold property are held for trading purposes and have to be
accounted for as investment properties under SSAP 18 These are revalued annually and any
surplus 1s transferred to the property revaluation reserve Temporary deficits are deducted from this
revaluation reserve, with any permanent deficits being charged direct to the profit and loss account
As noted below no depreciation 1s provided in respect of the reversionary interests in freehold
property

Plant and machinery
Plant and machinery is stated at cost less accumulated depreciation

Depreciation

In accordance with Statement of Standard Accounting Practice No 19, no depreciation 1s provided
In respect of the company's freehold investment properties This 1S a departure from the
requirements of the Companies Act 2006 that all properties should be deprectated In the opinion of
the directors, this depanure 1s necessary for the financial statements to give a true and fair view In
accordance with applicable accountng standards, as properies are included in the financral
statements at therr open market value for existing use Depreciation 1s only one amongst several
factors reflected in the annual valuation of properties and accordingly the amount of depreciation
which might otherwise have been charged cannot be separately identified or quantified

Depreciation i1s calculated to wnte off the cost of all other fixed assets, less their estimated residual
values, over their useful economic lives, which are reviewed annually, as follows

Plant and machinery - 25% per annum straight line




Ragilbury Roots Limlited

Notes forming part ot the unaudited financlal statements for the year ended 31 March 2013

Investments
Fixed asset Investments are stated at cost less any provision for impairment

Stock

Stock 1s stated at the lower of cost and net realisable value Cost comprses the purchase price plus
additional expenditure to bring 1t to its current condition Net realisable value 1s the amount expected
to be realised on sale of each item of stock In its current condition, less associated selling costs

Deferred taxation

Deferred tax balances are recogmised in respect of all tming differences in accordance with
Financial Reporting Standard 16 Deferred tax on revaluation gans in respect of properties
accounted for as investiment properties are not provided for

Cash flow statement
The company has taken advantage of the exemption conferred by Financial Reporting Standard 1
not to prepare a cash flow statement on the grounds that t 1s a small company under the
Companies Act 2006

2 Turnover 2013 2012

Turnover anses solely within the United Kingdom and comprises

Consultancy services 12,000 8,000
Sales of investment properties 29,115 627,969
41,115 636,969

3 Operating profit 2013 2012
£ £

This 1s stated after charging

Depreciation of owned fixed assets 616 2,974

4 Employees

The 4 directors in office were the only employees of the company during the current and previous
year and raceived no remuneration in either period




Ragilbury Roots Limited

Notes forming part of the unaudited flnancial statements for the year ended 31 March 2013

5

Interest payable 2013 2012
£ £

Interest payable 4,383 19

Taxation 2013 2012
£ £

Current tax

UK corporation tax 3,617 29,567

Deferred tax 173 {627)

3,790 28,940

The tax assessed for the year 1s different from that calculated by applying the related rate of
corporation tax to the {loss)/profit The difference is explained as follows

2013 2012

£ £

{Loss)/profit on ordinary activities before taxation (2,018) 63,977
Tax on (loss)/profit on ordinary actvites at the applicable

standard rate of UK corporation tax of 20% (2012 - 20%) (404) 12,795

Effect of

Ditference between depreciation and capital allowances (173) 595

Difference between cost and net book value properties sold 6,209 16,183

Adjustment in respect of previous periods - 6)

Dwidend income - double taxation rehef {2,015) -

Current tax charge for the year 3.617 29,567

No deferred taxaton has been provided in respect of the corporation tax that would arnse if
Investment properties were sold for the revalued amount shown in the financial statements as the
directors do not anticipate the underlying properties being sold in the foreseeable future

10
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Ragilbury Roots Limited

Notes forming part of the unaudited financial statements for the year ended 31 March 2013

7 Tanglble fixed assets

Freehold Plant &
properties machinery Total
£ £ £

Cost or valuation
At 1 April 2012 1,668,403 11,895 1,680,298
Additions 29,338 1,475 30,813
Deficit on revaluation (15,219) - (15,219)
Disposals (40,831) - (40.831)
Al 31 March 2013 1,641,691 13,370 1,655,061
Depreclation
At 1 Apni 2012 - 11,648 11,648
Charge for the year - €16 616
At 31 March 2013 - 12,264 12,264
Net book value
At 31 March 2013 1,641,691 1,106 1,642,797
At 31 March 2012 1,668,403 247 1,668,650

The company's reversionary interasts n freehold properties were valued by the directors at 21
March 2013 at £1,641,681 (2012 - £1,668,403) on the basis of open market value for existing use
The revaluation deficit of £15549 has been deducted from the freehold property revaluation
reserve Had freehold properties not been revalued they would have been included at therr
histoncal cost of £1,607,167 (2012 - £1,587,621)

Investments
Other
investments
Fixed asset investments £
Cost
At1 Apnl 2012 13,073
Additions 5,000
At 31 March 2013 18,073

The company owns 189% of the share capial of Agrosup Developments Limited, a company
registered in Cyprus Agrosup Developments bimited 1s a company used solely as a vehicle to
purchase shares in a Hunganan farming company of which Ragilbury Roots Limited's interest
amounts to 6 5% (2012 — 7 2%) The addition during year was In respect of a minonty holding in
Birdsong Productions Limited

11




Ragilbury Roots Limited

Notes forming part of the unaudited financial statements for the year ended 31 March 2013

9 Stock

Freehold properties, including land, held for development and sale

2013
£

1,316,975

2012
£

1,010,151

At 31 March 2013 the estimated cost to complete a development in progress included above was

£324,000 for which no provision has been made

10 Debtors

Amounts owed by related parties {note 18}
VAT recoverable
Other deblors

11 Creditors amounts falling due within one year

Amounts owed lo related parties {note 18)
Corporation tax
Accruals

12 Creditors. amounts falling due after one year

Bank loan

2013 2012

£ £

7,000 -
5,563 6,053
4,880 -
17,443 6,053
2013 2012

£ £
1,120,736 1,043,236
3,617 20,573
42,148 13,211
1,166,501 1,086,020
2013 2012

£ £

230,000 95,000

The bank loan i1s secured over certain of the company's freehold properties and a property owned

by Mr GD and Mrs RAC Baber
13 Loans
Creditors include

Secured bank loans

12

2013
£

230,000

2012
£

55,000




Raglibury Roots Limited

Notes forming parn ot the unaudited financial statements for the year ended 31 March 2013

14 Provisions for liabilitles

15

16

17

Deferred taxation

Accelerated capital allowances

At 1 Apnl 2012
Deferred tax charge in profit and loss account

At 31 March 2013

Share capital Nominal
value

Allotted, called up and fully paid

Ordinary shares £1 each

Reserves

At 1 April 2012

Loss for the year

Realsation of revaluation surplus on sale of
freehold properties

Deficit on revaluation of freehold properties

At 31 March 2013

Reconciliation of movements in shareholders’ funds

{Loss)/profit for the year

{Deficit)/surplus on revaluation of freehold properties

Net {decrease)/increase in shareholders' funds
Opening shareholders' funds

Closing shareholders' funds

13

2013 2012

£ £

221 43

2013 2012

£ £

48 675

173 (627)

221 48

2013 2013 2012
Number £ £
400 400 400
2013 2013 2013
Share Profit and
premium Revaluation loss
account reserve account
£ £ £
310,260 80,781 1,255,268
- - (5,808)

- {31,038) 31,038

- (15,219) -
310,260 34,524 1,280,498
2013 2012

£ £

(5,808) 35,037

{15,219) 69,518

{21,027) 104,555

1,646,709 1,542,154

1,625,682 1,646,709




Raglibury Roots Limited

Notes forming part of the unaudited financial statements for the year ended 31 March 2013

18 Related party transactions 2013 2012

Balances - owed o related parties

HPB Holdings Limited

A company of which GD Baber 1s a director and has an interest in

relation to s shares

Amount due to related party 637,992 637,992

B&B Advertising Limited
A company of which GD Baber 1$ a director and has an interest In
relation to its shares

Amount due fo related party 332,744 305,244

GD Baber

A director of and shareholder in the company

Amount due to related party 150,000 100,000
1,120,736 1,043,236

All of the above amounts due are unsecured, interest free and repayable on demand

2013 2012
£ £
Balances - owed by related parties
B&B Advertising Limited
Amount due from related party 7,000 -

2013 2012
Transactons £ £
Property Reversions Management Limited
A company of which GD Baber 1s a director and has an interest in
relation to its shares

Consultancy fees receivable 5,000 9,000

B&B Advertising Limited

A company of which GD Baber i1s a director and has an interest in

relation to its shares

Consultancy fees receivable 7,000 -

WRB Edwards

A director of the company

Purchase of a freehold investrent property from the company - 400,000
Sale of an interest In freghold Investment properttes to the

company - B3,055
Expenses recharged - 97
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Ragilbury Roots Limited

Accountants’ report on the unaudited financial statements
for the year ended 31 March 2013

tn accordance with the engagement letter dated 11 May 2009, and in order to assist you to fulfil your
duties under the Companies Act 2006, we have compiled the financial statements of Ragilbury
Roots Limited for the year ended 31 March 2013, set out on pages 4 1o 14 from the accounting
records and information and explanations you have given to us

As a practising member firm of Institute of Chartered Accountants in England and Wales, we are
subject to its ethical and other professional requirements which are detaled at
icaew com/membershandbook

This report 1s made lo the Company's Board of Directors, as a body, in accordance with the terms of
engagement Our work has been undertaken so that we might compile the financial statements that
we have been engaged to compile, report to the Company's Board of Directors that we have done
so, and state those matters we have agreed to state to them in this report in accordance with AAF
2/10 as detailed at icaew com/compilation To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the Company and the Company's Board of Directors
as a body, for our work or for this report

We have carned out this engagement in accordance with technical guidance 1ssued by the Institute
of Chartered Accountants in England and Wales and have complied with the ethical guidance lad
down by the Institute relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 31 March 2013 your duty to ensure that the
company has kept proper accounting records and to prepare financial statements that give a true
and fair view under the Companies Act 2006 You consider that the company 1s exempt from the
statutory requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we
have not venfied the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the financial
statements

=

Ensors

Chartered Accountants

Saxon House

Moseley's Farm Business Centre
Bury St Edmunds

Suffolk

P28 6JY

29 9/};/1,
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