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ARUN PROPERTY INVESTMENTS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2012

The directors present their report and the financial statements for the year ended 30 September 2012
Directors
The directers who served durning the year were

P A Rooney
B T Matthews
C Rooney

Directors' responsibilities statement

The directors are responsible for prepanng the Directors’ Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accerdance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affars of the company and of the profit or loss of the company for that pencd In
prepaning these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matenal

departures disclosed and explained in the financial statements,

. prepare the financial statements on the going concern basis unless it 1s Inappropriate to presume that
the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financia! position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties

Results
The profit for the year, after taxation, amounted to £178,486 (2011 - £176,115)
Principal activities and review of business

The principal activity of the company 1s the letting of properties to group companies
Fair review of the business

The company made a profit before taxation of £237,988 during the year compared to £241,142 in the year to
30 September 2011 This result 1s comparable to the previous year and in line with the directors' expectations




ARUN PROPERTY INVESTMENTS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2012

Development and performance of the business
The company has continued to perform to expectations dunng the year
Future developments of the business

Since the year end the company has continued to trade profitably The directors are confident that the coming
financial year will produce a satisfactory performance

Position of the company at the year end

At the year end the company had net assets of £1,129,038 (2011 £950,552)

Description of principal risk and uncertainties

The principal nsk to the business 1s the continued requirement of the properties to be utilised by group
companies The level of this requirement 1s dependent upon the trading conditions of these compames to
whom the principal nisk 1s the health of the UK residential property market

Fixed assets

The fixed assets are summansed in the notes to the financial statements

The directors do not consider the market value of freehold properties to be matenally different to their net book
value

Provision of information to auditors

Each of the persons who are directors at the time when this Directors' Report 1s approved has confirmed that

. so far as that director 1s aware, there 15 no relevant audit information of which the company’s auditors
are unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any information needed by the company’s auditors in connection with prepanng therr report and to
establish that the company's auditors are aware of that information
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ARUN PROPERTY INVESTMENTS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2012

Auditors

Under section 487(2) of the Companies Act 2008, Warrener Stewart will be deemed to have been reappointed
as auditors 28 days after these financial statements were sent to members or 28 days after the latest date
prescribed for filng the accounts with the registrar, whichever 1s earher

This report was approved by the board and signed on its behalf

C A Coxon —

Company secretary

Date: 18 December 2012
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ARUN PROPERTY INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF ARUN PROPERTY
INVESTMENTS LIMITED

We have audited the financial statements of Arun Property Investments Limited for the year ended 30
September 2012, set out on pages 6to 12 The financial reporting framework that has been applied in therr
preparation I1s applcable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an Auditors' Report and for no other purpese To
the fullest extent permitted by law, we do not accept or assume responsibiity to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we have
formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and farr view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and lreland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from maternial misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are approprate to the
company's circumstances and have been consistently appbied and adequately disclosed, the reascnableness
of significant accounting estimates made by the directors, and the overall presentation of the financial
statements In addition, we read all the financial and non-financial information in the Directors’ Report to
identify matenal inconsistencies with the audited financial statements |f we become aware of any apparent
maternal misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements

In our opinion the financial statements

. give a true and fair view of the state of the company’s affairs as at 30 September 2012 and of its profit for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared \n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the financial year for which the financial
statements are prepared I1s consistent with the financial statements
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ARUN PROPERTY INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF ARUN PROPERTY
INVESTMENTS LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you If, In our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

Colin Edney (

forand on
Warrener Stewart

Chartered Accountants
Statutory Auditors

Harwocd House
43 Harweod Read
London

SwWe 4QP

18 December 2012




ARUN PROPERTY INVESTMENTS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2012

Note
Turnover 1.2
Administrative expenses
Operating profit 3
Profit on ordinary activities before taxation
Tax on profit on ordinary activities 5
Profit for the financial year 10

All amounts relate t¢ continuing operations

2012 2011
£ £
242,976 245,114
(4,988) (3,972)
237,988 241,142
237,988 241,142
{59,502) (65,027)
178,486 176,115

There were no recognised gains and losses for 2012 or 2011 cther than those included in the Profit and Loss

Account

The notes on pages 8 to 12 form part of these financial statements




ARUN PROPERTY INVESTMENTS LIMITED

REGISTERED NUMBER: 3527607

BALANCE SHEET
AS AT 30 SEPTEMBER 2012

Fixed assets
Tangible assets

Current assets
Debtors

Creditors' amounts falling due within one
year

Net current habilities
Net assets

Capital and reserves

Called up share capital

Revaluation reserve
Profit and loss account

Shareholders' funds

The financial statements were approved and authornsed for 1Issue by the board and were signed on its behalf on
18 December 2012

B T/Mattﬁews
Director

2012
Note £ £
6 2,766,975
7 7,381
8 (1,645,318)
(1,637,937)
1,129,038
9 1
10 376,929
10 752,108
11 1,129,038

(1,877,742)

2011

2,768,975

(1,816,423}
950,552

1
376,929
573,622

950,552
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ARUN PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2012

1 Accounting Policies

11

12

13

14

156

Basis of preparation of financial statements

The financial statements have been prepared under the histoncal cost convention as modified by
the revaluation of freehold property and in accordance with applicable accounting standards

Turnover
Turnover comprises rent receivable, exclusive of Value Added Tax
Cash flow
The company, being a subsidiary undertaking where 90% or more of the voting rights are controlled
within the group whose conschdated financial statements are publicly avallable, 1s exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1
Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost or valuation less depreciation Depreciation 1s provided at
rates calculated to write off the cost or valuation of fixed assets, less therr estimated residual value,
over their expected useful lives on the following bases

Freehold property - Nil
Given the useful lives of the company's freehold properties and the high standard to which they are
maintained, it 1s the opinion of the directors that the residual values are sufficiently high to make any

depreciation charge immateria

The useful economic Iife of freehold properties is reviewed at the end of each financial reporting
perniod and revised If expectations are significantly different from previous estimates

Deferred taxation
Full provision 1s made for deferred tax assets and liabilities ansing from all timing differences
between the recognition of gains and losses in the financial statements and recognition In the tax

computation

Deferred tax I1s not provided on timing differences ansing from the revaluation of fixed assets in the
financial statements

A net deferred tax asset 1s recognised only If it can be regarded as more likely than not that there
will be suitable taxable profits from which the future reversal of the underlying timing differences can
be deducted

Deferred tax assets and liabiiies are calculated at the tax rates expected to be effective at the time
the tming differences are expected to reverse

Deferred tax assets and labihties are not discounted
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ARUN PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2012

2 Turnover

All turnover arose within the United Kingdom

3. Operating profit

The operating profit 1s stated after charging

Auditors’ remuneration
Other operating charges

4, Staff costs

2012

2,415
2,573

20M

1,640
2,332

The company has no employees other than the directors, wha did not recerve any remuneration dunng

the year (2011 - £NIL)

5. Taxation

Analysis of tax charge in the year

UK corporation tax ¢harge on profit for the year
Adjustments in respect of prior pernods

Tax on profit on ordtnary activities

2012 2011

£ £
59,500 65,100
2 (73)
59,502 65,027
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ARUN PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2012

5 Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year 1s higher than {2011 - lower than) the standard rate of corporation tax in
the UK of 25% (2011 - 27%) The differences are explained below

2012 20M
£ £
Profit on ordinary activities before tax 237,988 241,142
Profit on ordinary activities multiplied by standard rate of
corporation tax in the UK of 25% (2011 - 27%) 59,497 65,108
Effects of
Adjustments to tax charge in respect of prior periods 2 (73)
Marginal relief - (8)
Overprovision for the year 3 -
Current tax charge for the year (see note above) 59,502 65,027
6 Tangible fixed assets
Freehold
property
£
Cost or valuation
At 1 October 2011 and 30 September 2012 2,766,975
Net book value
At 30 September 2012 2,766,975
At 30 September 2011 2,766,975

The historic cost of freehold properties at the year end was £2,919,633 (2011 £2,919,633) The
properties were revalued to open market value by independent professional advisers as at 30

September 2009
7 Debtors
2012 2011
£ £

Trade debtors 7,381 61,319
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ARUN PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2012

8 Creditors:
Amounts falling due within one year

Amounts owed to group undertakings
Corporation tax

Social security and other taxas
Accruals and deferred income

9. Share capital

Allotted, called up and fully paid
1 Ordinary share of £1

10 Reserves

At 1 October 2011
Profit for the year

At 30 September 2012

11 Reconciliation of movement in shareholders’ funds

QOpening shareholders’ funds
Profit for the year

Closing shareholders' funds

2012 2011

£ £
1,517,028 1,749,967
59,500 65,100
2,008 2,010
66,782 80,665
1,645,318 1,877,742
2012 2011

£ £

1 1
Revaluation Profit and loss
reserve account
£ £

376,929 573,622

- 178,486
376,929 762,108
2012 2011

£ £

950,552 774 437
178,486 176,115
1,129,038 950,552
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ARUN PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2012

12 Ultimate parent undertaking and controlling party

The ultimate parent undertaking 1s Arun Estate Agencies Limited, a company registered in England

The ultimate controling party 1s P A Rooney, who owns 100% of the ordinary share capital of Arun
Estate Agencies Limited
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