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AGGMORE COMMERCIAL PROPERTIES LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 JANUARY 2012

I'he drrector preseats his 1cport and accounts for the year endad 31 January 2012

Prnapal activities

I'he principal acuvity of the company continues to be that of properry mvestment

Director

I'he director whe served dunng the year was
C W Marsden

Ihsclosure of informaton to auditors

I'he dircetor has confirmed that there s no mformaton of which he 15 aware which 14 rdlevant to the andiy, but of which the auditors are
unaware [1e has further confirmed that he has raken appropraate steps to idontify such rebovant informaton and to cstablish that the
auditors arc aware of such mformanon

Auditors

I'he auditors, 11 'W Fishor & Company, are deemed to be raappointed under secnon 487(2) of the Compantes Act 2006

1his report has been prepared moaccordance with the special provisions rclating to small companics within Past 15 of the Companies Act
2006

If of the board

CYW Marsden

okt B10/12




AGGMORE COMMERCIAL PROPERTIES LIMITED

STATEMENT OF DIRECTOR'S RESPONSIBILITIES

I'he drrcctor s responsible for prepanng the Dircetor's Report and the financial statements i accordance with appheable law and
regulatons

Company law requites the director to prepare financial <tarements for cach finanaal year Under that law the director has deeted to
prepare the financsal statements in accordance with United Kimgdom Generally Aceepted Accounting Practice (United Kingdom
Accounting Standards and appheable Liw) Under company law the dircctor must not approve the finanaal statements unless he 1
<atisfied thar they give a truc and faie vicw of the state of affars of the company and of the profit or loss of the company for that poriod

In preparing these financial statements, the dirceror s required to

- select sumable accountng policics and then apply them consstently,

- make judgcments and accounting «~tumates that are reasomable wnd prudent,

- state whether applicable Uk Aecounting Standards have been followed, subject to any matcrial departures disclosed and oxplatned m
the financial statements,

- prepare the finanaal -tatuments on the gomg concern basts unless 1t 15 mapproprate to presume that the company will continue m
busincss

T'he dircctor 1 responsble for keeping adeguate accounting records that are sufficient to show and explam the company™s transactions
nd disclose with reasonable accuracy at any ime the financi] position of the company and caable him to cnsurc that the finananl
sratcments comply with the Companies Act 2006 e 1s also responsable for safcguarding the assets of the company and hanee for taking
rcasonable steps for the prevention and detcetton of fraud and other urcgulanitics




AGGMORE COMMERCIAL PROPERTIES LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF AGGMORE COMMERCIAL PROPERTIES LIMITED

W have audited the finanaal statements of Aggmore Commercial Properties Limited for the yaar ended 31 January 2012 ~er out on ‘
pages 4 to 10 Lhe financind reporting framework that has been applicd in therr preparation 1» appheable law and United Kingdom 1
Accounting Standards (Unuted Kingdom Generally Accepred Accounting Practice) \

s report 15 made soledv to the company's members, as a body, 10 accordance with Chapter 3 of Part 16 of the Companics Aet 2006
Qur audit work has boen undertaken o that we might state o the company’s members those matters we are required to state to thom in
an auditors’ report and for no other purpose o the fullest extent permitted by I, we do not aceept or assumc responsability to anvone
other than the company and the company '~ members as a body, for our audie work, for this report, or for the opimons we have formed

Respecuve responsibihiuies of director and anditors

As explamned morc fully i the Dircetor's Responsitalities Statcment on page 2, the dircctor s responsble for the preparation of the
financrl statements and for bung sansficd that they gie a truc and fair view Qlur responsibility 1s to audst the finaneml sticments o
accordance with appheable law and Internanonal Standards on Audimng (UK and Ireland)  T'hose standards require us to comply with
the Auditing Practces Roard's Lthienl Standards for Auditors

Scope of the audit of the financial statements

An aucht mvolves obtaimng ovidence about the amounts and disclosures m the financial statcments sufficient to gve reasonablc
assurance that the financial statements arc frec from matenal missratement, whether caused by fraud or cecor Thus includes an
assessment of whethar the accounting policies are appropnatc to the company's arcumstance s and have been conwistently apphicd and
adequately disclosed, the reasonabluness of significant accounting estimates madc by the director, and the overall presentanon ot the
financial statements Tn addition, we read all the financtal and non-financal mformanon m the Dircetor’s Report toadonnfy marerial
nconsistencies wath the audited financial statements 1f we bocome aware of any apparcnt matenal misstaimenes or meonsistencics we
conader the implieanons for our report

Opmion on financial statements
In vur opion the financal statements
- mve a true and fair view of the state of the company's affairs as at 31 January 2012 and of us profir for the year then ended,
B have been properly preparcd m accordance wath United Kingdom Generally Accepted Accounting Practice, and
properly prep & p g

- have been preparad mn accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the mformation gnen i the Director's Report for the finanaal year for which the finanaal statements are prepared 1s
conststent with the financial statements

Mauters on which we are required to report by excepnon

W'C hav¢ nothing to report m respect of the following matters where the Companics Act 2006 requires us to report toyou if, m our

opmion

- adcquate accounting records have not been kept, or returns adequare for our audit have not been recerved from branches not
visited by us, or

- the financal statements are not magreement with the accounting records and returns, or

- certan disclosures ot director's remuncraton specificd by law are not made, or

- w¢ have not recaved all the information and explanattons we require for our audat

Gary Miller (Semuor Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Auditor

Acre House

11-15 Willlam Road
Fondon

NW1 3LR

Umited Kingdom

Dated %‘/I 0/12‘




AGGMORE COMMERCIAL PROPERTIES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JANUARY 2012

2012
Notes £
Turnover 2 182,831
Cost of sales 3,376
Gross profit 186,207
Administrative exponses (2,291)
Operaung profit 183,916
(rher interest recervable and similar income 13
Interest payable and saimilar charges 4 (45,220
Profit/ (loss} on ordinary acuwities before
taxation 138709
Lax on profit/{(loss) on ordmary actrvings 5 (28,621)
Profit/{(loss) for the year 11 110,088

1he profit and loss account has been prepared on the basts that all operations are continumng operations

I'here are no recognised gamns and losses other than those passing through the profit and loss account

2011
£

184,314

(16,548)

167,766

(45,763)

122,003

£125 780)

(3.777)

3,777




BALANCE SHEET
ASAT 31 JANUARY 2012

Company Registranon No 03504792 (England and Wales)
AGGMORE COMMERCIAL PROPERTIES LIMITED

Fixed assets

langible asscts

Current assets
Debtors

Creditors amounts falling due within one
year

Net current habihties

Total assets less current habihities

Capital and reserves
Called up sharc capiral
Revaluanon resenve

Profit and loss account

Shareholders' funds

Notes

10
n
11

12

2012

2,735,000

36,6106

{1,404,158)

(1,367,542)

1,367,458

2
1,193,587
171,869

1,367,458

201

2,735,000

45,462
(1,523,092)
{1.477.630)

1,257 370

2
1,195,587
61781

1,257 370




AGGMORE COMMERCIAL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2012

11

12

13

14

Accounting pohcies

Accounting convention

The financial statemunts are propared under the bistonenl cost convennon modified ro melude the revaluanon of frechold land
and buillding~

I'he company has taken adhantage of the «<xemprion in Fmancial Reporung Standard No 1 from the requirement to produce a
cash flow statcment on the grounds thar 11 v a small company

Revenuc recognition

l'urnover sepresents the mvoseed value of rone recaved ner of VAL

Tangible fixed assets and depreciation

In accordance with Statement of Standard Accounting Practice No 19, investment properties are revalucd annually by the
directors and the aggregate surplus or defiet 1 transforeed o a revaluanon resarve No deprecranen or amortisanion 1 provided m
respeet of frechold propertics Teas the opmion of the directors that, as those proportics are hedd for im cstment purposes and not
for consumption, a systemanc annual charge for depreciaton would be inappropnate T he accounnng pohiey adopted is therefore
necessan for the nancal starcments o give a true and fair vica Depreciatton or amortisation is one of several factors reflecid in
the 1nnual vauation and the amount which might othorwise have boen shown cannort be seperately quannficd

Deferred taxation

Deforred tax s provided i full on noing differcnces which result in an obhgation ar the balance ~heet dare to pay morc rax, ora
right to pav lss tax, at 2 furure date, at rates expected to apply when thay enystallise based on current tax rares and law Timing
diffcrences anse from the nclusion of items of income and cxpenditure m taxanon computatnons n pomxds different from these
1n which thev are included 1n the accounts D ferred tax 15 not provided on nmung ditfcrences ansing from the revaluanon of fixed
assets where thure 18 no commitment to sell the weets Deferred tax wsscrs are recogamad to the extent thae i s regarded s morc
likely than not thar they will be recovered Defurned rax asses and labthucs are not discounted

Tumover

The toral urnover of the company for the year has boen derrved from s ponaipal acuvity wholly undertaken mothe Unieed
Kingdom

Employcces
Numbher of employees

T here were no employees durmg the year

Interest payable 2012 2011
£ &

On other loans wholly repayable wathin five vears 45,220 125,780




AGGMORE COMMERCIAL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2012

5 Taxation 2012 2011
£ £

Domestic current year tax
UK corporation tax 28,621 -
Current tax charge 28 621 -

Factors affccting the tax charge for the year

Profit/ o) on ordmmary acovines before mxation 138,709 (3.777)

Profit/(loss) on ordmany acivines before taxanon muluplhied by standard rate of UK
corporanon tix of 26 32% (2011 - 28 00%) 36 508 (1,058)

I ffects of

Non deductible expenses 5 105
Capiral allowances (2,366} (3,1406)
Group relicf (5.526) 4099
(7.887) 1,058

Current tax charge 28 621 -

6 Dividends 2012 2011
£ £

Ordmary final proposd - 300,000




AGGMORE COMMERCIAL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2012

7 Tangible fixed assets

Cost or valuatuon
Ar 1 bdbruary 2011 & ar 31 January 2012

Depreciation

At 11 (bruary 2011 & ar 31 January 2012

Net book value
At 31 Januany 2012

At 31 January 2011

Comparable histonical cost for the land and binldings mcluded at valuauon

Cost
At 1 'cbruary 2011 & at 31 Januarv 2012

Depreciation based on cost
At 1 l«cbruary 2011
Charge for the year

At 31 Januany 2012

Net book value
At 31 Januany 2012

At 31 januvary 2011

Long
Leaschold

Property
£

2,735,000

2,735,000

2,735,000

£

1539413

395031
30,788

425 819

I 113594

1144 382

In the opmion of the dircetor the market valuc of the remainng property has not suffored any permanent dumnmution m value

[he property was valued profesaonally on an cxasung use basss on 10 June 2004

The remanmng property s hedd as a long term myeament with no plans for disposal Accordingly, no provision has been made
for deferred rax m respect of the revaluation but of sold at the rovalued amount the defurred taxanon 1 cvnmated ar £220 000




AGGMORE COMMERCIAL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2012

8 Debtors

I rade debrors
Orher debtors

Prepaymonts and accrucd mcome

9 Creditors amounts faling due wathin one year

[rade creditors

Amounts owed to group undertakings
Corporanon tax

Other taxes and socmal sceurnty costs
Other creditors

Aceruals and deforred income

10  Share capital

Allotted, called up and fully paid
2 Ordmary <hares of £1 cach

1 Statement of movements on reserves

Balancc at 1 Iebruary 2011

Profit for the vear

Balancc at 31 January 2012

2012 2011
£ £
31097 40,339
300 -
5219 5,123
36,616 45,462
2012 2011
£ £
730 817
1,317,696 1,471,327
28621 -
22,329 19,125
1 600 2,506
33,182 29,317
1 404,158 1,523,092
2012 2011
£ £
2 2
Revaluatuon  Profit and loss
reserve account
£ £
1,195,587 61,781
- 110,088
1,195,587 171,869




AGGMORE COMMERCIAL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2012

12 Reconcihation of movements tn shareholders’ funds

Profit/ (loss) for the inancial vear
Dividends

Ner addinon o/ (deplenion 1n) sharcholders' funds
Opening shareholders” funds

Closing <harcholders' funds

13  Contingent habhues

2012 2011
£ £

110,088 3,777

- (300,000

110,088 (303,777
1257,370 1,561,147
1,367,458 1,257,370

I he unmedite parent undertaking, Agnore 2 Lamited, owes an amount on long term loan to Loods Butlding Soccry At 31
January 2012 this amounted to £2,157,589 (2011 £2,229,170) This loan 1~ fully securcd by a first fixed charge over the shares of
Aggmore Commeorcial Proporucs Lamited, & fiest fined charge over any rent and scrviee charge account and a first floanng chargc

over the antire assets and undertakings of Aggmore Commeraal Properties Limited

14 Related party transactions

At 31 January 2012 Aggmore Commcretal Properties Limited owed £795,295 to Aggmore 2 Limated (2011 £748,561), and

£322,401 1o Aggmore Proporocs Lumted (2001 £722.766)

During the vear ended 31 January 2012 the company pard (46,734 (2011 £123,245) m management fees to Aggmore 2 Taimued

Darmyg the year the company meurred interest of 45,220 (2011 £125,780) payable to Aggmore 2 Limited in respeet of ity long

rerm loan with Leeds Bullding Socicty as disclosed above

15 Controlling partics

The ulttmate holdimg company dunng the ponod was Aggmore Propertics 1 imated, a company incorporated in the Unired

Kingdom

Ulttmate control rests wath C W Marden

-10-




