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AGGMORE COMMERCIAL PROPERTIES LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 JANUARY 2011

The director presents hus report and aceounts for the year ended 31 January 2011

Principal acuvites

The prinaipal acuvity of the company continues to be that of property investment

Director

The director who served duning the year was

C W Marsden

Disclosure of information to auditors

The director has confirmed that there 18 no information of which he 5 aware which 1s relevant to the audit, but of which the auditors are
unaware He has further confirmed that he has taken approprate steps to idenofy such relevant informanon and to establsh that the
auditors are aware of such informanon

Auditors

The auditors, H W Fisher & Company, are deemed 1o be reappotated under secton 487(2) of the Companies Act 2006

Thus report has been prepared in accordance with the speaal provisions relating to small comparues withun Part 15 of the Compares Act

On behalfof the board

CW Magden

Director i (/?}Lol |

Dated




AGGMORE COMMERCIAL PROPERTIES LIMITED

STATEMENT OF DIRECTOR'S RESPONSIBILITIES

Ihe director 1s tesponsible for prepaning the Director's Report and the financial statements in 1ccordance with applicable law and
regulations

Company lw requires the director to prepare financial statements for each financial year Under that law the director has elecred to
prepare the financial statements m accordance with Unuited Kingdom Generally Acecpted Accountng Pracuce (United Kingdom
Accounting Standards and appheable taw) Under company law the director must not approve the financial statements unless he ts
sausfied that they gnve a true and farr view of the state of affairs of the company and of the profit or loss of the company for chat penod

In preparing these financial statements, the director 15 required to

- selecr suirable accounting polictes and then apply them consistenily,

- make judgements and accounung estimates that are reasonable and prudent,

- state whether applicable UK Accounung Standards have been followed, subject to any material departures disclosed and explained in
the financial statemenis,

- prepare the financial slatements on the gong concern basis unless 1L 1s mappropnate to presume that the company will conunue 1n
business

Ihe director 15 responsible for keeping adequate accounting records that are sufficient to show and explain the company’s transactions
and disclose with reasonable accuracy at any time the financial posinon of the company and enable hum o ensure that the financial
statemnents comply with the Comparues Act 2006 He 1s also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregulariues




AGGMORE COMMERCIAL PROPERTIES LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF AGGMORE COMMERCIAL PROPERTIES LIMITED

We have audited the financial statements of Aggmore Commercial Propertes Limited for the year ended 31 January 2011 set out on
pages 4 1o 10 The financial reporung frameworh that has been applied i their preparauon 15 applicable law and United Kingdom
Accountng Standards (United Kingdom Generally Accepted Accountng Practice)

Thus report 15 made solely to the company's members, as a body, mn accordance with Chapter 3 of Part 16 of the Comparucs Act 2006
Our audit work has been undertahen 50 that we might state 1o the company's members those matters we are required to state to them 1n
an auditors' rcport and for no other purposce To the fullest extent permiteed by law, we do not accept or assume responsibibiy to anyone
other than the company and the company's members a5 a body, for our audit work, for this report, or for the opiuons we have formed

Respective responsibilities of director and auditors
As explaned more fully in the Director's Responsibilines Statement on page 2, the director 1s responsible for the preparanon of the
financial statements and for buing sausfied that they give a true and fair view Our responsibility 15 1o audit the financial statements in

accordance with applicable law and Internauonal Standards on Audiung (UK and Ireland) Those standards require us to comply with
the Auditing Pracuces Board's Ethieal Standards for Auditors

Scope of the andit of the financial statements

An audit imclves obtaning evidence about the amouats and disclosures 1o the financial statements sufficient to grve reasonablc
assurance that the finanaal statements are tree from matenal musstatement, whether caused by fraud or error ['tus includes an
assessment of whether the accounting policies are appropriate t the company's circumstances and have been consistently applied and
adequarcly disclosed, the reasonableness of sigmficant accounting esumates made by the director, and the overall presentavon of the
financial statements

Opinion on financial statements

In our opiruon the financial staitements

- gtve 4 true and far view of the state of the company’s affairs as at 31 January 2011 and of 1ts loss for the year then ended,
- have been properhy, prepared in accordance with Umited kangdom Generally Accepted Accounuag Pracuce, and

- have been prepared in accordance with the requiremunts of the Compantes Act 2006

Opnion on other matter prescribed by the Companies Act 2006

In our opimon the informanon given 1n the Director's Report for the finaneial year for which the financil statements are prepared 1s
consistent with the financral satements

Matters on which we are required to report by exception

We have nothing to report tn respect of the following marters where the Compantes Act 2006 requires us to report to you (f, 1n our

opiuon

- adequate accountng records have not been kept, or returas adequate tor our audst have not been recetved from branches not
visited by us, or

- the financial statements are not 10 agreement with the accounting teeords and returns, or

- certain disclosures of director's remuneration speeificd by law are not made, or

- we have not recerved all the information and esplanations we requise for our audit

G A Miller (Semor Statutary Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Auditor

Acre House

11-15 Willam Road
London

NW1 3R

United Kingdom

Dated 27[‘/2. I '




AGGMORE COMMERCIAL PROPERTIES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YFAR ENDED 31 JANUARY 2011

201m

Notes £
Turnover 2 184,314
Cost of sales (16,548)
Gross profit 167,766
Administratiy e expenses (45,7G3)
Operaung profit 122,003
Tavestment mcome 4 _
Interest payable and simular charges 5 (125,780)
(Loss) /profit on ordinary activiues before
taxanon (3:777)
Tax on (loss)/profit on ordinary actnites 6
{Loss) /profit for the year 12 3,777

The profit and loss account has been prepared on the basis that all operations are contmung operations

There are no recogmised gains and losses other than those passing through the profit and loss account

2010
£

212,685

(4,528)

208,157

(45,0144)

163,113

3544
(148,949)

17,708

17,708




BALANCE SHEET
AS AT 31 JANUARY 2011

Company Registranon No 03504792 (England and Wales)
AGGMORE COMMERCIAL PROPERTIES LIMITED

Fixed assets

Tangible assets

Current assets
Debtors

Creditors amounts falling due within one
year

Net current habilities

Total assets less current liabilities

Capital and reserves
Called up share capital
Revaluation resene

Profit and loss account

Shareholders’ funds

Approv, 3 the Bord and authaused for 155ue on

Notes

10

n
12
12

13

201

45,462

(1,523,002)

2¢fsf2011

2,735,000

(1,477,630)

1,257,370

2
1,195,587
61,781

1,257,370

2010

£ £
2,735,000

43,007

(1,216,860)
(1,173,853)
1,561,147
2
1,195,587
365,558
1,561,147




AGGMORE COMMERCIAL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2011

11

12

13

14

15

Accounung policies

Accounting convention

The financial statements are prepared under the historical cost eonvenuon modified to include the revaluanon of freehold land
and buldings

The company has taken advantage of the exemption in IN'nancial Reporting Standard No 1 from the requirement to produce 2
cash flow statement on the grounds that it 15 a small company

Revenue recogniuon

Turnow er represents the imvoiced value of rent recerned net of VAT

Tangible fixed assets and depreclation

In accordance with Statement of Standard Accounung Practice No 19, investment properties are revalued annually by the
directors and the aggregate surplus or defiar 1s transferred to a revaluaton reserve No deprociation or amortisauon s provided in
respect of freehold properties It 1s the opimion of the directors that, as these properues are held for investment purposes and not
for consumption, a systemanc annual charge for depreciauon would be inappropnate The accounung policy adopted 1s therefore
necessary for the finanaal statements (o gree a true and far view Depreciaton or amorusation 1s one of several factors reflected 1n
the annual valuaton and the amount which might otherwise have been shown cannot be seperately quanufied

Deferred taxauon

Deferred tax 1s provided in full oo tsmag differences which result 1o an obligation at the balance sheet date to pay more tax, ora
nght to pay less tax, at a future date, at rates expected to apply when they crystallise based on current tax rates and law Timing
differences artse from the inclusion ot items of incame and expenditure 1a taxation computauons 11 pertods difterent from those
in which they are included 1n the accounts Deferred tax ts not provided on tming differences ansing from the revaluation of fived
assets where there 15 no commitment to sell the assets Deferred tax assets are recogmised 1o the extent that 1o 15 regarded as more
likely than not that they will be recavered Deferred tax assers and habilines are not discounted

Group accounts

The finincial statements present information about the company as 1n individual undertaking and not about 1ts group The
company and s subsidiary undertahing compnse a small-sized group The company has therefore taken advantage of the
exempuons provided by secuon 398 of the Compantes Act 2006 not to prepare group accounts

Turnover
Fhe total turnoycr of the company for the year has been dernved from 1ts prineipal acovity wholly undertahen in the United

Kingdom

Employces
Nurnber of employces
There were no employees during the year

Investment income 2011 2010

Other income - 3,544




AGGMORE COMMERCIAL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2011

5

Interest payable

On other loans wholly repayable within five years

Taxation

Current tax charge

Factors affecting the tax charge for the year

(Loss)/profit on ordinary acuviues before taxanon

{Lossy/profit on ordimry actvanies befoe taxaton muluplied by standaed rare of UK
corporation tax of 28 00% (2010 - 28 00%)

Lffeces of
Non deducuble eapenses
Capatal allowances

Group relief

Current tax charge

No corporation tax has been charged due to the avulability ot losses

Dmidends

Ondinary final proposcd

201 2010
£ £
125,780 148,949
2011 2010
G777 17,708
(1,058) 4,958
105 -
(3,146) (3,93%
4,099 (1,025)
1,058 (4,958)
201 2010
£ £
300,000 -




AGGMORE COMMERCIAL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2011

8 ‘Tangible fixed assets

Long
Leasehold
Property
£
Cost or valuanon
At 1 Tebruary 2010 & ar 31 January 2011 2,735,000
Depreciatton .
At 1 Pebruary 20010 & at 31 January 2011 -
Net baok value
At 31 January 2011 2,735,000
At 31 January 2010 2,735,000
Comparable histoncal cost for the land and buildings included at valuation
£
Cost
At 1 February 2010 & at 31 Januany 2011 1,539,413
Deprecianon based on cost
At 1 February 2010 364,243
Charge for the year 30,788
At 31 January 201 395,031
Net book value
At 31 January 2011 1,144,382

At 31 January 210 1,175,170

In the opimon of the dircctor, the market value of the remarming property has not suffered any permanent dinunutuen 1n v alue
The praperty was valued professionally on an eststing use basis on 10 June 2004

The remaning propertty 15 held as a long term nvestment with no plans for disposal Accordingly, no provision has been made
for deferred tax in respect of the revaluation, but 1f sold at the 1cvalued amount, the deferred rasanon 15 esumared ar £220,000




AGGMORE COMMERCIAL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2011

9 Debtors

Trade debtors

Prepayments and accrued income

10 Creditors amounts falling due watlun one year

Trade creditars

Amounts owed to group undertahings
Taxes and social security costs

Other creditors

Accruals and deferred income

11 Shate capual

Allotred, called up and fully paid
2 Ordinary shares of £1 each

12 Statement of movements on reserves

Balance at 1 February 2010
Laoss tor the year
BDividends pad

Balance at 31 January 2011

2011 2010
£ £
40,339 33,782
5,123 9,225
45,462 43,007
2011 2010
£ £
817 569
1,471,327 1,170,185
19,125 9,753
2,506 -
29317 36,353
1,523,092 1,216,860
2011 2010
£ £
2 2
Revaluanon  Profit and loss
resemve account
£ £
1,195,587 365,558
(3,777
- (300,000)
1,195,587 61,781




AGGMORE COMMERCIAL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2011

13 Reconciliaton of movements in shareholders’ funds
{Loss)/Profit for the financial sear
Dividends

Net (deplenon 1n}/additton o shareholders' funds
Opening shareholders' funds

Closing sharcholders' funds

14 Conungent habiliues

2011 2010

£ £

3,777 17,708
(300,000) -
(303,777) 17,708
1,561,147 1,543439
1,257,370 1,561,147

I'he immediate parent undertaking, Aggmore 2 Limited, owes an amount on long term loan to 1 eeds Buillding Society  Ar 31
January 2011 this amounted to £2,229,170 (2010 £2,268,543) Thts loan 1s fully secured by a first fixed charge over the shares of
Aggmore Commercial Properties Linuted, 2 flise fived charge over any rent and service charge account and a fiest floaung charge

over the enure assers and uodertahings of Aggmore Commacial Properucs Limuted

15  Related party transactions

AL January 2011 Aggmore Commerenl Properues Tamited owed £748,561 to Aggmore 2 Linuted (2000 £325,316), and

£722,766 to Aggmore Properties Limited (2010 £ 844,869

Dunng the year ended 31 January 2011 the company pad £123,245 (2010 £146,648) 1n management fecs to Aggmorce 2 Linuted

Durning the year the company incurred interest of £125,780 (2010 {148,949} payable w Aggmore 2 | imited in respect of is bong

term loan with Leeds Bullding Socicty as disclosed above

16  Conuolling parues

The ulumate controlling party s CW Marsden

-10 -




