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B . SERVICES E

REPORT QF THE DIRECTORS

The Directors present their annual report with the accounts of the
company for the year to 31st. January 2002.

Principal Activity :
The company’s principal activity in the year was the provision of
consultancy services.

Director
The directors in office in the period and their beneficial interests
in the company’s issued ordinary share capital was as follows

_ 2002 2001
N.A. Pantling Ordinary Shares of £1 51 51
M.F. Allen Ordinary Shares of £1 49 49

There were no changes to the share capital of the company in the
year,

Director’s Responsibilities

Company Law requires the directors to prepare accounts for each year

which give a true and fair view of the state of affairs of the

company and of the profit or loss of the company for that period, the

Directors are required to :

- select suitable accounting policies and apply them consistently

- make judgements and estimates that are reasonable and prudent

- follow applicable accounting standards, subject to any material
departures disclosed and explained in the accounts '

- prepare the accounts on a going concern basis unless it is
inappropriate to presume that the company will continue in
business

The directors are responsible for keeping proper accounting records

which disclose with reasonable accuracy at any time the financial

position of the company and to enable them to ensure that the
accounts comply with the Companies Act 1985. They are also
responsible for safeguarding the assets of the company and hence for
taking reasonalxle steps for the prevention and detecticn of fraud and
other irregularities.

Auditors
In preparing t
special exempti

above report the directors have taken advantage of
ns applicable to small companies.
SIGNED ON BEHA THE BOARD

............... ...;;3...... (Director) APPROVED BY THE BOARD




ACCOUNTANT'’S REPORT
ON THE UNAUDITED. ACCOUNTS
TQ _THE DIRECTORS OF
NIGEL PANTLING BUSINESS SERVICES LIMITED

Bs described in the Balance Sheet you are responsible
for the preparation of the accounts for the period
ended 31st. January 2002, set out on pages 4 to 6,
and you consider that the company is exempt from an
“audit and a report under Section 249A(2) of the
Companies Act 1985. 1In accordance with your
instructions, we have compiled these unaudited
accounts in order to assist you to fulfill your
statutory responsibilities, from the accounting
records , information and explanations supplied to us
and certify these figures to be in accordance
therewith. We have not carried out an audit.

KAY LINNELL & CO.
HERRIARD



IGEL PANTLING BUSINE IMITE
PR L
FOR THE PERIQD ENDED 31st,JANUARY 2002
2002
NOTES
INCOME
Turnover 1 162,726
Administration expenses 59,716
Profit on ordinary activities 2 103,010
before taxation
Taxation : 20,345
Profit for the financial year 83,665
after taxation
bPividends _ -
Retained profit for the period 83,665
Retained profit brought forward 294,757

Retained profit at 3lst. January 2001

CONTINUING OPERATICN

£37

2001

348,709
50,905

297, 804

60,066
237,738

237,738
57,019

£294,757

The Company’s main activities continued unchanged during the above

financial period.

TOTAL RECOGNISED GAINS AND LOSSES

The company has no recognised gains or losses other than the profit

for the above financial period.



NIGEL PANTLING BUSINESS. IMITFD

BALANCE SHEET AS AT 31ST. JANUARY. 2002

2002
NOTES £
Fixed Assets
Tangible Assets 3 225
Current Assets
Steock and Work in progress 14,000
Debtors and Prepayments 8,553
Cash at Bank and In Hand 430,092
452,652
Current Liabilities
Creditors: amounts falling due 4 _15,355
within one year
Net Current Assets 377,297
Nat Assets - £377,522
Capital and Reserves
Called up Share Capital 5 . 1060
Profit and Loss Account 377,422
£377,522

continued

11,750
26,453
387,741

131,692
294,252

£294,857

100

294,757

£294,857



NIGEL PANTLING BUSINESS SERVICES LIMITED

BALANCE SHEET AS AT 31ST. JANUARY 2002
(continued)

For the period in question the company was entitled to exemption from
audit as conferred by Subsection (1} of Section 249(A}) of the
Companies Act 1985 (Audit Exemption) Regulations 1994,

No notice from members requiring an audit has beeéen deposited under
Subsection (2) of Section 249%(B} in relation to its accounts for the
financial period.

The directors acknowledges their responsibilities for -

1. Ensuring that the company keeps accounting records which comply
with Section 221 of the Companies Act 1985, and

2. Preparing accounts which give a true and fair view of the state
of affairs of the company as at the end of the financial period
and of its profit for the financial period in accordance with
the requirements of Section 226, and which otherwise comply with
the requirements of the Act relating to accounts, so far as
applicable to the company.

Advantage has
Part III of S

een taken of the exemptions conferred by Section A of
edule 8, and

In the opinic
exemptions on

of the directors the company is entitled to those
the basis that it qualifies as a small company.

cto

APPROVED 2313 2002



1. Accounting Policies

Accounting Convention
The accounts have been prepared under the Historic Cost Convention,

Turnover
Turnover represents net invoiced sales of services, excluding VAT.

Cash Flow

The accounts do not include a Cash Flow Statement because the
company, as a small reporting ehtity, 1is exempt from the reduirement
to prepare such a statement under Financial Reporting Standard 1
‘Cash Flow Statements.’

Depreciation
Depreciation is provided at the following annual rates in order to
write off each asset over its estimated useful life.

Office equipment 33% on a straight line basis
Computer equipment 33% on a straight line basis -

Deéferred Taxation

Provision is made at current rates for taxation deferred in respect
of all material timing differences except to the extent that, in the
opinion of the director, there is a reasonable probability that the
liability will not arise in the foreseeable future.

2, Operating Profit

Profit on ordinary activities before taxation is stated after
charging the following:

2002 2001

Director’s emoluments £
Director’s Pension contributions £
Depreciation of fixed assets £ 551 £ 2,418
Formation costs written off £

43,690 £36,882
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NOTES TO THE ACCOUNTS FQR THE PERIOD ENDED 31ST. JANUARY 2002

{continued)

3. Tangible Assets
MOTOR OFFICE COMPUTER
VEHICLES EQUIPMENT EQUIPMENT TQTAL

Cost - 662 6,817 7,479
Disposals - - - -
Additions - - 171 171
- 662 6,988 7,650
Depreciation - 654 6,220 6,874
Disposals - - - ~
Charge for year - 8 543 551
- 662 6,763 1,425
Net Book Value
31lst. January 2002 . = = 225 225
31st. January 2001 = 8 597 605
4, Creditors: Amounts falling due within one year
2002 2001
Taxation 20,529 59,805
Dividend - -
Sundry Creditors 54,826 71,887

£ 15,355 £131,692
5. Called up Share Capital
Authorised ordinary shares of £1 each 100

Issued and fully paid ordinary shares 100
of £1 each



