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NIGEL PANTLING BUSINESS SERVICES LIMITED
REPORT OF THE DIRECTORS

The Directors present their annual report with the accounts of the
company for the year to 31st. January 2000.

Principal Activity
The company’s principal activity in the year was the provision of
consultancy services.

Director
The directors in office in the period and their beneficial interests
in the company’s issued ordinary share capital was as follows

2000 1999
N.A. Pantling Ordinary Shares of £1 51 51
M.F. Allen Crdinary Shares of £1 49 49

There were no changes to the share capital of the company in the
year.

Director’s Responsibilities

Company Law requires the directors to prepare accounts for each year

which give a true and fair view of the state of affairs of the

company and of the profit or loss of the company for that period, the

Directors are required to

- select suitable accounting policies and apply them consistently

- make judgements and estimates that are reasonable and prudent

- follow applicable accounting standards, subject to any material
departures disclosed and explained in the accounts

- prepare the accounts on a going concern basis unless it is
inappropriate to presume that the company will continue in
business

The directors are responsible for keeping proper accounting records

which disclose with reasonable accuracy at any time the financial

position of the company and to enable them to ensure that the

accounts comply with the Companies Act 1985. They are also

responsible for safeguarding the assets of the company and hence for

taking reasonable steps for the prevention and detection of fraud and

other irregularities

Auditors
In preparing the ab
special exemptions

e report the directors have taken advantage of
pplicable to small companies.

SIGNED ON BEHALF QF |THE BOARD

.................. cofsee.. (Director) APPROVED BY THE BOARD

23",‘/@2000




BACCQUNTANT’S REPORT
ON THE UNAUDITED ACCOUNTS

T THE DIRFCTOR F

NIGEL. PANTLING BUSINESS SERVICES LIMITED

As described in the Balance Sheet you are responsible
for the preparation of the accounts for the period
ended 31st. January 2000, set out on pages 4 to 6,
and you consider that the company is exempt from an
audit and a report under Section 249A(2) of the
Companies Act 1985. 1In accordance with your
instructions, we have compiled these unaudited
accounts in order to assist you to fulfill your
statutory responsibilities, from the accounting
records , informaticn and explanations supplied to us
and certify these figures to be in accordance
therewith. We have noi carried out an audit.

@'L‘"“"u’ - 2315[2000

KAY LINNELL & CO.
HERRIARD




NIGEL PANTLING BUSINESS SERVICES LIMITED

PROFIT AND LOSS ACCQUNT
FOR THE PERIQD ENDED 31st.JANUARY 2000
2000 1999
NOTES

INCOME
Turnover 1 268,509 228,939
Administration expenses 24,796 58,053
Profit on ordinary activities z2 243,713 170,886

before taxation
Taxation 49,068 _36,011
Profit for the financial vyear 194,644 134,875

after taxation
Dividends 142,500 130,000
Retained profit for the period 52,144 4,875
Retained profit brought forward 4,875 -
Retained profit at 3lst. January 2000 £_57,019 £ 4,875

CONTINUING OPERATION

The Company’s main activities continued unchanged during the above
financial pericd.

TOTAL RECOGNISED GAINS AND LOSSES

The company has no reccgnised gains or losses other than the profit
for the above financial period.




2000 1999
NQTES £ £

Fixed Assets
Tangible Assets 3 2,689 4,147
Current Assets
Steck and Work in progress 30,000 22,500
Debtors and Prepayments 63,346 44,417
Cash at Bank and In Hand 102,279 132,098

Current Liabilities

Creditors: amounts falling due 4 141,195 198,187
within one year

Net Current Assets 54,430 828

Net Assets £ 27,119 £ 4,975

Capital and Reserves
Called up Share Capital 5 100 100

Profit and Loss Account 57,019 4,875

continued........




NIGEL PANTLING BUSINESS SERVICES DIMITED

BALANCE SHEET AS AT 31ST. JANUARY 2000

(continued)

For the period in question the company was entitled to exemption from
audit as conferred by Subsection (1) of Section 249 (A} of the
Companies Act 1985 (Audit Exemption) Regulations 1994,

N¢ notice from members requiring an audit has been deposited under
Subsection (2) of Section 249 (B) in relation to its accounts for the
financial periocd.

The directors acknowledges their responsibiiities for -

1. Ensuring that the company keeps accounting records which comply
with Section 221 of the Companies Act 1985, and

2, Preparing accounts which give a true and fair view of the state
of affairs of the company as at the end of the financial period
and of its profit for the financial period in accordance with
the requirements of Section 226, and which ctherwise comply with
the requirements of the Act relating to accounts, so far as
applicable tq the company.

Advantage has begn taken of the exemptions conferred by Section A of
Part III of Scheflule 8, and

In the opinion
exXxemptions on

f the directors the company is entitled to those
e basis that it qualifies as a small company.

ooooooooooooo

irector

APPROVED 234 N\w\,) 2000




NIGEL PANTLING BUSINESS SERVICES LIMITED
NOTES TO THE ACCOUNTS FOR THE PERIOD ENDED 31ST., JANUARY 2000

1. Accounting Policies

Accounting Convention
The accounts have been prepared under the Historic Cost Convention.

Turnover
Turnover represents net invoiced sales of services, excluding VAT.

Cash Flow

The accounts do not include a Cash Flow Statement because the
company, as a small reporting entity, is exempt from the requirement
to prepare such a statement under Financial Repcrting Standard 1
‘Cash Flow Statements.’

Depreciation
Depreciation is provided at the following annual rates in order to
write off each asset over its estimated useful life.

Office equipment 33% on a straight line basis
Computer equipment 33% on a straight line basis

Deferred Taxation

Provision is made at current rates for taxation deferred in respect
of all material timing differences except to the extent that, in the
opinion of the director, there is a reasonable probability that the
liability will not arise in the foreseeable future.

2. Operating Profit

Profit on ordinary activities before taxation is stated after
charging the following:

2000 1999
Director’s emcluments £ 12,554 £36, 500
Director’s Pension contributions £ - £ 4,000
Depreciation of fixed assets £ 2,381 £ 2,074
Formation costs written off £ - £ 134




NIGEL PANTLING BUSINESS SERVICES LIMITED

NOTES TO THE ACCOUNTS FOR THEE PERIOD ENDED 31ST, JANUARY 2000

(continued)
3. Tangible Assets
MOTOCR QFFICE COMPUTER
YEHICLES EQUIPMENT EQUIPMENT TIOTAL
Cost - 636 5,585 6,221
Disposals - - (225) {225)
Additions - 26 1,123 1,149
- 662 6,483 7,145
Depreciation - 212 1,792 2,074
Disposals - - (150) {150)
Charge for year - 221 2,311 2,532
- 433 4,023 4,456
Net Book Value
31lst. January 2000 = 229 2,460 2,689
31st. January 1999 - 424 3,723 4,147
4. Creditors: Amounts falling due within one year
2000 1999
Taxation 49,069 36,011
Dividend 70,500 130,000
Sundry Crediteors 21,626 22,176
£141,195 198,187
5. Called up Share Capital
Authorised ordinary shares of £1 each 100
Issued and fully paid ordinary shares 100

of £1 each




