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BRANDVIK LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BRANDVIK LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 5 together with the financial statements of
Brandvik Limited for the year ended 31 March 2016 prepared under section 396 of the Companies Act 2006.

This report is made solely to the Company in accordance with section 449 of the Companies Act 2006. Our work
has been undertaken so that we might state to the Company those matters we are required to state to it in a
special Auditor's Report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company, for our work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006.

It is our responsibility to form an independent opinion as to whether the Company is entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly
prepared in accordance with the regulations made under that section and to report our opinion to you. This
report, including our opinion, has been prepared for and only for the Company's members as a body. Our work
has been undertaken so that we might state to the Company's members those matters we are required to state
to them in this report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company and the Company's members as a body for our work,
for this report, or for the opinions we have formed.

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference
to the financial statements, that the Company is entitled to deliver abbreviated accounts and that the abbreviated
accounts are properly prepared.

The scope of our work for the purpose of this report does not include examining events occurring after the date
of our Auditor's Report on the full financial statements. ’

Opinion

In our opinion the Company is entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section.

Christopher Darlington (Senior Statutory Auditor)
for and on behalf of Mazars LLP
Chartered Accountants and Statutory Auditor

6 Dominus Way
Meridian Business Park
Leicester

LE19 1RP

Date: (/;‘,(e(l 6




BRANDVIK LIMITED
Registered number: 03438113

ABBREVIATED STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2016

2016 ' 2015
Note £ £
Current assets
Debtors 1,692,496 1,237,559
Cash at bank and in hand 3 28,322 152,226
1,720,818 1,389,785
Creditors: amounts falling due within one ‘
year 4 (1,099,139) (825,963)
Net current assets ' 621,679 563,822
Net assets - ' : 621,679 563,822
Capital and reserves
Called up share capital 5 10,000 10,000
Profit and loss account _ 611,679 553,822
621,679 563,822

The Company's financial statements have been delivered in accordance with the provisions abplicable to
companies subject to the small companies regime.

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006 were approved and
authorised for issue by the board and were signed on its behalf on % /.0 |l

L

J M T Upton
Director

The notes on pages 3 to 5 form part of these financiai statements.




BRANDVIK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2016

1.

Accounting policies

1.1

1.2

13

14

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102 "FRS102", the Financial Reporting Standard applicable in the
United Kingdom and the Republic of Ireland and the Companies Act 2006.

Information on the impact of first-time adoption of FRS 102 is given in note 6.

Brandvik Limited is a limited liability company incorporated in England. The registered office is 21
Shaw Lane, Markfield, Leicester, LE67 9PU.

The company's functional currency is GBP.

The transition date to FRS102 is 1 April 2014. The end of the latest period presented in the entity's
most recent financial statements is 31 March 2015.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 2).

The following principal accounting policies have been applied:

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the foliowing conditions are satisfied:

- the Company has transferred the significant risks and rewards of ownership to the buyer;

- the Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

- the amount of revenue can be measured reliably;

- it is probable that the Company will receive the consideration due under the transaction; and

- the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Debtors

Short term debtors are measured at transaction price, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.
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BRANDVIK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2016

1. Accounting policies (continued)

15

1.6

1.7

1.8

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other accounts receivable and payable, loans from banks
and other third parties and loans to related parties.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Dividends

Equity dividends are recogn}sed when they become legally payable. Interim équity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders.

Taxation

Tax is recognised in the Statement of Comprehensive Income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

2. Judgments in applying accounting policies and key sources of estimation uncertainty

For judgements made around the bad debt provision see note 1.3.

No further judgmental items are noted within the financial statements.

3. . Cash and cash equivalents
2016 2015
£ £
Cash at bank and in hand 28,322 152,226
28,322 152,226




BRANDVIK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2016

4. Creditors: Amounts falling due within one year
2016 2015
£ £
Trade creditors 854,678 519,603
Corporation tax 165,000 36,598
Taxation and social security - 5,055
Other creditors 179,461 264,707
1,099,139 825,963

Included within other creditors is a balance of £107,128 (2015 - £53,559) which relates to directors
current accounts.

5. . Share capital
2016 2015

Allotted, called up and fully paid
10,000 Ordinary shares of £1 each . 10,000 10,000

6. First time adoption of FRS 102

The policies applied under the entity's previous accounting framework are not materially different to
FRS 102 and have not impacted on it's equity or profit or loss.




