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York Against Cancer Trading Company Limited
Directors' Report for the Year Ended 31 December 2011

The directors present their report and the financial statements for the year ended 31 December 2011

Statement of directors responsibilities
The directors are responsible for preparing the Directors' Repert and the financial statements in
accordance with applicable faw and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
faw the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affarrs of the company and of the profit or loss of the
company for that pericd In preparing these financial statements, the directors are required to

+ select sutable accounting policies and apply them consistently,
+ make Judgements and accounting estimates that are reasonable and prudent, and

+ prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume
that the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

Directors of the company

The directors who held office during the year were as follows
Mr G A Topping

Mr F H Brown

Mr J F Yeomans

Principal activity
The principal activity of the company 1s to raise funds for York Agamnst Cancer Limited, a registered
charity

Chantable donations
Curing the year the company made chantable donations of £16,088 Individual donations were

£
York Against Cancer 16,088

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the company's auditors are aware of that
information The directors confirm that there 1s no relevant information that they know of and which
they know the auditors are unaware of

This report has been prepared in accaordance with the small companies regime under the Companies
Act 2006
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York Against Cancer Trading Company Limited
Directors' Report for the Year Ended 31 December 2011
. . continued

Approved by the Board on 22 May 2012 and signed on its behalf by

Mr G A Topping
Director
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Independent Auditor's Report to the Members of
York Against Cancer Trading Company Limited

We have audited the financial statements of York Against Cancer Trading Company Limited for the
year ended 31 December 2011, set out on pages 6 to 10 The financial reporting framewaork that has
been applied in therr preparation 1s applicable law and the Financial Reporting Standard for Smaller
Entities (Effective Apnl 2008) (United Kingdom Generally Accepted Accounting Practice applicable to
Smaller Entities)

Thts report 1s made solely to the company's members, as a body, In accordance with Chapter 3 of
Part 16 of the Companies Act 2006 Cur audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor's report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsthility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinicns we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' Responsibilities (set out on page 2), the
directors are responstble for the preparation of the financial statements and for being satisfied that
they give a true and fair view Qur responsibility 1s to audit and express an opinion con the financial
statements in accordance with applicable law and International Standards on Auditing (UK and
Ireland) Those standards require us to comply with the Auditing Practices Board’'s (APB’s) Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficlent to give reasonable assurance that the financial statements are free from matenal
misstatement, whether caused by fraud or error This includes an assessment of whether the
accounting policies are appropriate to the company's circumstances and have been consistently
appled and adequately disclosed, the reasonableness of significant accounting estimates made by
the directors, and the overall presentation of the financial statements In addition, we read all the
financial and non-financial information in the Directors' Report to identify matenal inconsistencies with
the audited financial statements |f we become aware of any apparent matenal misstatements or
Inconsistencies we consider the imphcations for our report

Opinion on the financial statements
In our opinton the financial statements

+ give a true and farr view of the state of the company's affairs as at 31 December 2011 and of its
profit for the year then ended,

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable fo smaller entities, and

+ have been prepared in accordance with the requirements of the Companies Act 2006

Opinton on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors’ Report for the financial year for which the
financial statements are prepared 1s consistent with the financial statements
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Independent Auditor's Report to the Members of
York Against Cancer Trading Company Limited

- - - CONtinued

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, In our opinion

« adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

« the financial statements are not in agreement with the accounting records and returns, or
+ certain disclosures of directors’ remuneration specified by law are not made, or
» we have not received all the infermation and explanations we require for our audit, or

« the directors were not entitled to prepare the financial statements and the Directors' Report in
accordance with the small companies regime

B D aus

Bretton Davis BA FCA {Senior Statutory Auditor)
For and on behalf of Townends Accountants
Limited, Statutory Auditors

Fulford Lodge

1 Heslington Lane
Fulford

York

YO10 4HW

22 May 2012
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York Against Cancer Trading Company Limited
Profit and Loss Account for the Year Ended 31 December 2011

201 2010
Note £ £

‘ Turnover 112,421 83,138

} Cost of sales (57.948) (41,624)
Gross profit 54,473 41,514
Administrative expenses (49,636) (36,498)
Operating profit 2 4,837 5,016
Profit on ordinary activities before taxation 4,837 5,016
Profit for the financial year £4,837 £5,016

The notes on pages 8 to 10 form an integral part of these financial staternents
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York Against Cancer Trading Company Limited
(Registration number, 3405708}
Balance Sheet at 31 December 2011

2011 2010
Note £

Fixed assets
Tangible fixed assets 3 8,395 874
Current assets
Stocks 39,063 28,313
Debtors 4 2,855 2,905
Cash at bank and in hand 34,845 45,548

76,763 76,764
Creditors* Amounts falling due within one year 5 (38,646) (35,963)
Net current assets 38,117 40,801
Net assets £46,512 £41,675
Capital and reserves
Called up share capital 6 1 1
Profit and loss account 7 46,511 41,674
Shareholders® funds £46.512 £41.675

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and in accordance with the Financial Reporting Standard for

Smaller Entities (effective Apnl 2008)

Approved by the Board on 22 May 2012 and signed on its behalf by

MrJ F Y¢oma
Director

The notes on pages 8 to 10 form an integral part of these financial statements
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York Against Cancer Trading Company Limited
Notes to the Financial Statements for the Year Ended 31 December 2011

Accounting policies

Basis of preparation
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective Apni 2008)

Going concern

The company has cash resources and has no requirement for external funding The directors have a
reasonable expectation that the company has adequate resources to continue in operational
existence for the foreseeable future They continue to believe the going cencern basis of accounting
appropriate in prepanng the annual financial statements

Turnover
Turnover represents amounts chargeable, net of value added tax, in respect of the sale of goods and
services to customers

Depreciation
Depreciation 1s provided on tangible fixed assets so as to wnte off the cost or valuation, less any
esttimated residual value, over their expected useful economic life as follows

Asset class Depreciation method and rate
Shop fixtures and equipment at straight Iine over 10 years
Computer equipment at straight line over 3 years
Stock

Stock 1s valued at the lower of cost and net realisable value, after due regard for obsolete and slow
moving stocks Net realisable value I1s based on selling pnce less anticipated costs to completion and
selling costs

Operating profit
Operating profit 1s stated after charging

2011 2010
£ £
Auditor's remuneration - The audit of the company's annual
accounts 655 640
Depreciation of tangible fixed assets 1,049 192

Page 8




York Against Cancer Trading Company Limited
Notes to the Financial Statements for the Year Ended 31 December 2011
......... continued

3 Tangible fixed assets

Fixtures
and fittings Total
£ £
Cost or valuation
At 1 January 2011 9,725 9,725
Additions 8,570 8,570
At 31 December 2011 18,295 18,295
Depreciation
At 1 January 2011 8,851 8,851
Charge for the year 1,049 1,048
At 31 December 2011 9,900 9,900
Net book value
At 31 December 2011 £8,395 £8,395
At 31 December 2010 £874 £874
4 Debtors
2011 2010
£ £
Trade debtors 2,855 2,905
£2 855 £2,905
§ Creditors: Amounts falling due within one year
2011 2010
£ £
Trade creditors 783 602
Amounts ocwed to group undertakings and undertakings in which the
company has a participating interest 27,035 26,680
Other taxes and social secunty 9,188 7,056
Other creditors 1,640 1,625
£38,646 £35,963
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York Against Cancer Trading Company Limited
Notes to the Financial Statements for the Year Ended 31 December 2011
v - -- CONtinued

6 Share capital

Allotted, called up and fully paid shares

2011 2010
No £ No. £
1 Crdinary share of £1 00 each 1 £1 1 £1
7 Reserves
Profit and
loss
account Total
£ £
At 1 January 2011 41,674 41,674
Profit for the year 4,837 4,837
At 31 December 2011 £46 511 £45,511

8 Control
The company 1s controlled by York Agamnst Cancer, a registered chanty The Company's accounts are

mcluded In the consclidated accounts of the Chanty For this reason, the Company 1s exempt from
disclosing details of transactions with York Against Cancer
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