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Hargreaves Lansdown EBT Trustees Limited

DIRECTORS’ REPORT

The directors present their annual report and financial statements for the year ended 30 June 2012

PRINCIPAL ACTIVITY AND RESULTS

The principal activity of the company 1s acuing as trustee of The Hargreaves Lansdown Employee Benefit
Trust The company did not trade duning the year and the directors have no immediate plans to trade in
the future No profit and loss account 1s presented with these financial statements because the company
has not received income, mcurred expenditure or recogmised any gains and losses duning ether the year
under review or the preceding accounting period The directors do not recommend the payment of a
dividend (2011 - £ml)

The assets of the company consist of a debtor due from the parent undertaking which the directors
consider to be fully recoverable Accordingly, the directors consider 1t 1s appropriate to adopt the going
concern basis in the preparation of the company’s financial statements

DIRECTOR
The current directors are as hsted on page | The directors who served during the year and subsequently,
unless otherwise stated, are listed below

P K Hargreaves
S P Lansdown
M J Evans

AUDITOR
Each of the persons who 1s a director at the date of approval of this report confirms that

. so far as the director 1s aware, there 1s no relevant audit information (as defined 1n the Companies
Act 2006) of which the company's auditor 1s unaware, and

. the director has taken all the steps that he/she ought to have taken as a director 1n order 1o make
himselfherself aware of any relevant audit information (as defined 1n the Compames Act 2006)
and to establish that the company's auditor 1s aware of that information

This confirmation 1s given and should be nterpreted in accordance with the provisions of 5418 of the
Companies Act 2006

A resolution to reappoint Deloitte LLP as the company’s auditor will be submutted at the forthcoming
Annual General Meeting

/onrdf:r of the Board
d/kig}k@@/@ A
J Matthews
Secretary
14 September 2012




Hargreaves Lansdown EBT Trustees Limited

DIRECTORS’ RESPONSIBILITIES STATEMENT IN RESPECT OF THE
FINANCIAL STATEMENTS

The directors are responsible for preparing the Annual Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements mn accordance with Umted Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period In preparing these financial statements, the directors are required to

e select suntable accountng policies and then apply them consistently,

¢ make judgments and accounting estumates that are reasonable and prudent,

e state whether apphicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements, and

e prepare the financial statements on the gotng concern basis unless 1t 1s inappropnate to presume
that the company will continue mn business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explamn the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply wath the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregulanties




INDEPENDENT AUDITOR’S REPORT
to the members of Hargreaves Lansdown EBT Trustees Limited

We have audited the financial statements of Hargreaves Lansdown EBT Trustees Limuted for the year
ended 30 June 2012 which compnse the Balance Sheet and the related notes 1 to 5 The financial
reporting framework that has been applied in their preparation 1s applicable law and Umited Kingdom
Accounting Standards (United Kingdom Generaily Accepted Accounting Practice)

Thus report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006 QOur audit work has been undertaken so that we rmight state to the company’s
members those matters we are required to state to them n an auditor’s report and for no other purpose To
the fullest extent permtted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this repor, or for the opimions we
have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Directors” Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being sausfied that they give a true and fair view Qur
responsibility 1s to audit and express an opmion on the financial statements 1in accordance with applicable
law and International Standards on Auditing (UK and Ireland) Those standards require us to comply with
the Auditing Practices Board’s Ethical Standards for Auditor

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures mn the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal musstatement,
whether caused by fraud or error This includes an assessment of whether the accounting policies are
appropriate to the company’s circumstances and have been consistently apphied and adequately disclosed,
the reasonableness of sigmificant accounting estimates made by the directors, and the overall presentation
of the financial statements In addition, we read all the financial and non-financial information n the
annual report to 1dentify material inconsistencies with the audited financial statements If we become
aware of any apparent matenal misstalements or inconsistencies we conswler the implications for our
report

Opinion on financial statements
In our opinion the financial statements
e e a true and fair view of the state of the company’s affairs as at 30 June 2012 and of 1ts result
for the year then ended,
e  have been properly prepared 1n accordance with United Kingdom Generally Accepted
Accounting Practice, and
e have been prepared 1n accordance with the requirements of the Compantes Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimon the mformation given n the Directors’ Report for the financial year for which the financial
staternents are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Compames Act 2006 requires us
to report to you 1if; 1in our opinion

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

o the financial statements are not 1in agreement with the accounting records and retums, or

e certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audat

S e d

Simen Cleveland FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
Bnstol, Umted Kingdom

14 September 2012




Hargreaves Lansdown EBT Trustees Limited

BALANCE SHEET
at 30 June 2012

Notes 2012 2011

£ £

CURRENT ASSETS
Debtors 3 2 2
CAPITAL AND RESERVES
Called up share capital 4 2 2

The financial statements of Hargreaves Lansdown EBT Trustees Limited, registered number 3398693,
were approved by the board of directors on 14 September 2012 and signed on 1its behalf by

P K Hargreaves
Director




Hargreaves Lansdown EBT Trustees Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2012

ACCOUNTING POLICIES

The financial statements are prepared m accordance with applicable United Kingdom accounting
standards The particular accounting pohicies adopted, which have been applied consistently throughout
the current and the prior financial year, are described below

Accountmg convention
The financial statements are prepared under the historical cost convention

Going concern

The company has been dormant throughout the period and 1s expected to continue to be dormant The
directors consider the company assets to be fully recoverable Accordingly, the directors consider 1t 1s
appropriate to adopt the going concern basis 1n the preparation of the company’s financial statements

Profit and loss account

No profit and loss account 15 presented with these financial statements because the company has not
received income, incurred expenditure or recogmsed any gains or losses during either the year under
review or the preceding accounting penod There have been no movements 1n shareholders’ funds during
the year under review or the preceding accounting penod

Cash flow statement
The company 1s not presenting a cash flow statement as a consolidated cash flow statement 1s included n

the financial statements of the parent company

INFORMATION REGARDING DIRECTORS AND EMPLOYEES

The directors are the only employees of the company and received no remuneration 1n either the current or
the prior financial year The audit fee was borne by the parent company

DEBTORS
2012 2011
£ £
Amounts owed by parent undertaking 2 2
CALLED UP SHARE CAPITAL
Authorised Allotted and called up
2012 2011 2012 2011
No No £ £
Ordmary shares of £1 ¢ach 1,000 1,000 2 2

ULTIMATE CONTROLLING PARTY

The ultimate parent undertaking and controlling party 1s Hargreaves Lansdown PLC, which 1s the parent
undenrtaking of the smallest and largest group 1n which the company 1s consolhidated Copies of the Group
financial stalements may be obtained from Companes House, Crown Way, Carduff or are available on the
Group website www hl co uk




