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GAC WORLDWIDE LTD.

BALANCE SHEET

A5 AT 30 MARCH 2025

Fixed assets
Targible assets

Current assets
Debtars
Cash at hank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Provisions for liahilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2025

£ £

30,713
424,555
517,102
1,041,657
(224,351)

817,306

848,019

(7.678)

840,341

100

840,241

840,341

2024

£ £

45,222
352,110
669,303
1,021,413
265,306}

756,107

801,329

{2,387}

798,942

100

798,842

798,942

For the financial year ended 30 March 2025 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The members have not required the company to ohtain an audit of its financial statements for the year in question in accardance with

section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject te the

small companies regime.

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

The financial statements were approved by the board of directors and authorised for issue an 24 February 2026 and are signed on its

behalf by:

R Weston

Director

Company registration number 03349310 {England and Wales)




GAC WORLDWIDE LTD.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 MIARCH 2025

11

1.2

13

14

15

Accounting policies

Company information

GAC Worldwide Ltd. Ts a private company limited by shares incorporated in England and Wales. The registered office is 2-4
Packhorse Road, Gerrards Cross, Buckinghamshire, SL9 7QE.

Basis of preparation

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {(“FRS 102"} and the reguirements of the Companies Act 2006 s applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additicnal disclosure is required to show a true and fai- view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the rearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting pclicies adopted are
set out below.

Revenue

Revenue comprises sales of services provided to customers net of value added tax and other sales taxes, less an appropriate
deduction for actual and expected returns and discounts. Revenue is recognised when performance obligations are satisfied and
the control af gnods ar services is fransferred ta the buyer. Where the perfarmance ebligation is satisfied over time, revenue is
recognised in accordance with its progress towards complete satisfaction of that performance obligation.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets acquired.
It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and accumulated
impairment losses. Goedwill is considered to have a finite useful Iife and is amortised on a systematic basis over its expected life.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured gt cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Fixtures and fittings 25% on reducing balance
Computers 33% on reducing balance
Motor vehicles 25% an reducing balance

The gein or loss arsing on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or chargad to profit or loss.

Impairment of fixed assets

At each reparting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverahle
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit ta which the asset belongs.




GAC WORLDWIDE LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 MIARCH 2025

L&

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 "Basic Financial Instruments’ and Sectien 12 ‘Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisicns of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financiol assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transacticn price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within cne year are not amortised.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each
reporting end date.

Financial assets are impaired where there s objective evidence that, as a result of cne or more events that occurred after the
initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows discounted at
the asset’s origina effective interast rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the impairment
is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount would have been,
had the impairment not previously been recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or when
the company transfers the financial asset and substantially all the risks and rewards of cwnership to ancther entity, or if some
significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is able to sell
the asset in its entirety to an unrelated third party.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classif ed as debt, are initially recognised at transaction price unless the arrangement censtitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within cne year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented
as nor-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised
cost using the effective interest method.




GAC WORLDWIDE LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 MIARCH 2025

17

18

L9

111

Accounting policies {Continued)

Derecognition of financial liakilities
Finzncial liabilities are derecognised when the company’s contractual obligations expire ar are discharged or cancelled.

Taxation

The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payahle is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date,

Deferred tax

Deferred tax |iahilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that
it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets
and liabilities are not recognised if the timing difference arises from goodwill o from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferrad tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxahle profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is
charged or credited in the profit and loss account, except when it relates to items charged or credited directly to ecuity, in which
case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the
same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the periced in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee cr to provide terminatior benefits.

Retirement benefits
Payments to defined centribution retirement benefit schemes are charged as an expense as they fall due.

Leases

As lessee

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
hasis over the term of the relevant lease except where another more systemat ¢ basis is more representative of the time pattern
in which economic benefits from the leases asset are consumed.

Fareign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At esch reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in
profit or loss.




GAC WORLDWIDE LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 MIARCH 2025

2 Employees

The average monthly number of persens (including directors) employed by the company during the year was:

Total

3 Intangible fixed assets

Cost

At 31 March 2024 and 30 March 2025

Amoaortisation and impairment
At 31 March 2024 and 30 March 2025

Carrying amount
At 20 March 2025

At 30 March 2024

4 Tangible fixed assets

Cost
At 31 March 2024
Additions

Disposals

At 30 March 2025

Depreciation and impairment
At 31 March 2024

Depreciation charged in the year
Eliminated in respect of disposals

At 30 March 2025

Carrying amount
At 30 March 2025

At 30 March 2024

Fixtures and fittings

7,703

7,703

7,644
15

7,659

44

59

2025 2024

Number Number

7 5

Goodwill

£

88,000

88,000

Computers  Motor vehicles Total
£ £ £
24,984 57,237 89,924
4,280 31,374 35,654
- {57,237} [57,237)
29,264 31,374 68,341
24,083 12,965 44,702
647 5,229 5,821
{12,965} {12,965)

24,740 5,229 37,628
4,524 26,145 30,713
851 44,272 45,227




GAC WORLDWIDE LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 MIARCH 2025

5 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

Prepayments and accrued inccme

6 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other creditors
Accryals and deferred income

2025

286,786
116,573
21,196

424,555

2025

166,140
48,474
118
9,619

224,351

2024

213,408
118,162
20,540

352,110

2024

180,434
52,383
24,164

8,325

265,306




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



