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REPORT OF THE ACOCUNTANTS TO THE, DIRECIORS CF

IREIAND'S DREAM LIMITED

As described on the balance sheet, you are responsible for the preparation
of the financial statements for the year ended 31st August 2000 set

out on pages 3 to 7 and you congider that the company is exempt from an
audit in accordance with section 249%A of the Companies Act 1985.

In accordance with your instructions, we have compiled these unaudited
financial statements in order to assist you to fulfil your statutory
respongibilities, from the accounting records and information and
explanations supplied to us.

44 Blenheim Avernue
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TREIAND'S DREAM LIMITED

ABBREVIATED BALANCE SHEET AS AT 31ST ADGUST 2000

FIXED ASSETS

Targible Assets

CURRENT ASSETS

Stock
Debtors
Cash at BRank and in Hand

CEEDITORS: Amounts falling due
within cne year

NET CURRENT (LIABIT.TTIES)

TOTAL ASSETS LESS
(URRENT LJABITL.ITIES

CREDITCRS: Amounts falling due
after more than one year

NET (LIABILITIES)

CAPTTAL AND RESERVES

Called up Share Capital 2
Profit and Loss Account

CAPITAL DEFICIENCY

2000
£ £
59,626
10,453
1,861
5,799
18,113
(45,683)
(27,570)
32,056
(32,624)
£ (568)
100
(668)
£ (568)

PAGE 2
1999
£ £
66,959
5,884
3,116
4,803
13,803
(44, 066)
(30,263)
36,696
(40,629)
£ (3,933)
100
{4,033)
£ (3,933)

In preparing these Abbreviated Accounts, the Directors have;

a) taken advantage of the Companies Act 1985 in not having these accounts

audited under s245A(1).

b) have confirmed that no notice has been deposited under s249B(2) of the

Companies Act 1985,

c) acknowledged their responsibilities for ensuring that the company keeps
accounting records which comply with 8221 of the Companies Act 1985.
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ABEREVIATED BAIANCE SHEET AS AT 31ST AUGUST 2000 (Cont/d...)

d} acknowledged their responsibilities for preparing accounts which give
a true and fair view of the company and of its profit for the year
. then ended in accordance with the requirements of s226, and which
otherwise comply with the requirements of this Act relating to accounts,
go far as applicable to this company.

e) taken advantage of the exenptions conferred by s246 of the Companies
Act 1985 on the basgis that the company qualifies as a small company.

These financial statements have been prepared in accordance with the
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NOTES TO THE MODIFIED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST AIXSUST 2000

1 ACQOINTING POLICIES

The following accounting policies have been used consistently in dealing
with items which are considered material in relation to the Conpany's
Accounts.

a) Accounting Convention

The Accounts have been prepared under the historical cost cornvention.
b) Turncver
Turnover repregents amounts received from customers (excluding

Value Added Tax) and is all within the United Kingdom.

¢} Depreciation

Targible Fixed Assets are depreciated at rates designed to write off
the costs over their estimated useful lives. Thege rates are
calculated on the Net Bocok Values and are as follows:-

d) Stock

Stock is valued at the lower of cost and net realisable value.

2 CALLED UP SHARE CAPTTAL

2000 1999
£ £
Authoriged, allotted, issued and fully paid

100 Ordinary Shares of £1 each £ 100 £ 100




