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TZZ ESTATES LIMITED

DIRECTOR'S REPORT
FOR THE PERIOD ENDED 31 OCTOBER 2007

The director presents his report and financial statements for the period ended 31 October 2007

Principal activities
The principal activity of the company 1s property investment

Director
The following director has held office since 1 July 2006

R G Tizzard

Director's responsibilities
The director 1s responstble for preparing the financial statements in accordance with apphicable law and United Kingdom
Generally Accepted Accounung Practice

Company law requires the director to prepare financial statements for each financial year which give a true and fair view

of the state of affairs of the company and of the profit or loss of the company for that period In prepanng those financial !
statements, the director 15 required to

-sclect suitable accounting policies and then apply them consistently,

-make judgements and estimates that are reasonable and prudent,

-prepare the financial statements on the going concemn basis unless it 1s mnappropriate to presume that the company will

continue 1n business

The director 15 responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the company and enable him to ensure that the financial statements comply with the Companies Act
1985 He 1s also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other uregulanties

Statement of disclosure to auditors
So far as the director 1S aware

(a) there 1s no relevant audit intformation of which the company's auditors are unaware, and

(b) he has taken all the steps that he ought to have taken as a director in order to make himself aware of any relevant audst
imformation and to establish that the company's auditors are aware of that information

This report has been prepared in accordance with the special provisions of Part VII of the Compames Act 1985 relating to
small companies

By order of the board

S~
S L Tizzard

Secretary
A- G— O%
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TZZ ESTATES LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE SHAREHOLDERS OF TZZ ESTATES LIMITED

We have audited the financial statements of TZZ Estates Limited for the period ended 31 October 2007 set out on pages
4 10 8 These financial statements have been prepared in accordance with the accounting policies set out therein and the
requirements of the Financial Reporting Standard for Smaller Entities (effective January 2005)

This report 15 made solely to the company's members, as a body, in accordance with Section 235 of the Companies Act
1985 Our audit work has been undertaken so that we might state to the company's members those matters we are
required 1o state to them n an auditors' report and for no other purpose To the fullest extent permutted by law we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed

Respective responsibilities of the director and auditors

The director's responsibilines for preparing the financial statements in accordance with applicable law and Unued
Kimgdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set oul in the Statement
of Director's Responsibihities

Qur responsibtlity 15 to audit the financial statements 1n accordance with relevant legal and regulatery requirements and
International Standards on Auditing (UK and Ireland)

We report 10 you our opinton as to whether the financial statements give a true and fair view and are properly prepared in
accordance with the Companies Act 1985 We also report to you whether in cur opimion the information given in the
director's report 1s consistent with the financial statements

In addiion we report to you if, in our opimon, the company has not kept proper accounting records, 1f we have not
received all the information and explanations we require for our audit or 1f information specified by law regarding
director's remuneration and other transactions 1s not disclosed

We read the director's report and consider the implications for our report iIf we become aware of any apparent
misstatements within 1t

Basis of audit opimon

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis of evidence relevant to the amounts and
disclosures n the financial statements It also includes an assessment of the signmificant estimates and judgements made
by the director in the preparation of the financial statements, and of whether the accounting policies are appropriate to
the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary
n order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or other irregulanty or error In forming our opinion we also evaluated
the overall adequacy of the presentation of information in the financial statements




TZZ ESTATES LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE SHAREHOLDERS OF TZZ ESTATES LIMITED

Opinion

In our opimon

- the financial statements give a true and fair view, tn accordance with Umited Kingdom Generally Accepted
Accounting Practice appheable to Smaller Entities, of the state of the company's affairs as at 31 October 2007 and
of 1is loss for the period then ended,

- the financial statements have been properly prepared 1n accordance with the Compames Act 19835, and

- the information given 1n the director’s report 15 consistent with the financial statements

The corresponding figures for the year ended 30 June 2006 are unaudited

Hub Vawtt fodat g le

HLB Vantis Audit Ple 13 /g / Al

Chartered Accountants

Registered Auditor 82 St John Street
London

ECIM 4JN




TZZ ESTATES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 OCTOBER 2007

Admimstrative expenses
Operating loss
Interest payable and similar charges

Loss on ordmary activities before
taxation

Tax on loss on ordinary activitics

Loss for the period

Notes

Period
ended

31 October
2007

£

(1.857)

(1.857)

(1.857)

(1857

Unaudited
Year
ended

30 June
2006

£

(1,124)
(1124)

(3)

(1127)
69

(1 038)




TZZ ESTATES LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2007

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and 1n hand

Creditors amounts falling due within
one year

Net current (habilihies)/assets

Total assets less current habilifies
Capstal and reserves

Called up share capital

Profit and loss account

Shareholders' funds - equity interests

Notes

2007

£ £

1 260,290
44,993
44993
(1,260,040)

(1.215047)

45 243

t 500

43,743

45,243

Unaudited
2006
£ £
35,936
8,014
47 950
(850)
47 100
47 100
1500
45,600

47 100

These financial statements have been prepared in accordance with the special provisions of Part VII of the Companies Act

1985 relating to small companies

The financial statements were approved by the Board on K\\é\ V%Y

RG
Director




TZZ ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 OCTOBER 2007

12

1.3

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and wn accordance with the Financial
Reporung Siandard for Smaller Entities (effective January 2005)

The company 1s dependent on the continued support of the director to meet 1ts debts as and when they fall due The
director has confirmed this support and will continue for the foreseeable future and therefore the accounts have
been drawn up on a going concern basis

The company has taken advantage of the exemption in Financial Reporting Standard No | from the requirement to
produce a cash flow statement on the grounds that 1t 1s a small company

Comphiance with accounting standards

The financial statements are prepared mn accordance with applicable United Kingdom Accounung Standards
{(Umited Kingdom Generally Accepted Accounting Practice), which have been apphed consistently (except as
otherwise stated)

Tangible fixed assets and depreciation

Investment properties are included in the balance sheet at thewr open market value Depreciation 15 provided only on
those investment properties which are leasehold and where the unexpired lease term 15 less than 20 years

Although this accounting policy 15 in accordance with the Financial Reporting Standard for Smaller Entilies
(effective January 2005), 1t 15 a departure from the general requirement of the Companies Act 1985 for all tangible
assets to be depreciated In the opiion of the director compliance with the Standard 15 necessary for the financial
statements to give a true and fair view Depreciation or amortisation 1s only one of many factors reflected in the
annual valuation and the amount of this which might otherwise have been charged cannot be separately 1dentified
or quantfied

Operating loss Unaudited
2007 2006
£ £
Operating loss 1s stated after charging
Auditors’ remuneration 875 -
Taxation Unaudited
2007 2006
£ £
Domestic current year tax
Adjustment for prior years - (69)
Current tax charge - (69)

On the basis of these financial statements no provision has been made for corporation tax




TZZ ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 OCTOBER 2007

4

Tangible fixed assets

Cost
At | July 2006
Additions

At 31 October 2007

The investment property 1s valued by the director at historic cost

Debtors

Amounts owed by group undertakings

Creditors amounts falling due within one year

Other creditors

Share capital
Authorised

100,000 Ordinary shares of £1 each

Allotted, called up and fully paxd
1,500 Ordinary shares of £1 each

Investment

properties

£

1,260,290

1 260,290

Unaudited

2007 2006

£ £

44 993 39,936
Unaudited
2007 2006
£ £
1,260,040 850
2007 2006
£ £
100,000 100 000
1,500 1,500




TZZ ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 OCTOBER 2007

8

10

11

Statement of movements on profit and loss account
Profit and loss

account

£

Balance at 1 July 2006 45,600
Loss for the pertod (1.857)

Balance at 31 October 2007 43,743

Transactions with directors

Included within other creditors 1s £1,258,290 (2006 - £n1l) due to the director R G Tizzard

Control

The immediate parent company 1s Manual Investing Limited which 1s wholly owned by R G Tizzard In the opinion
of the director, the ulumate controlling party 18 R G Tizzard

Related party transactions

Other debtors includes £44,993 (2006 - £39,936) due from Manual Invesung Limited the immediate parent
company




