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° Grant Thornton

Chartered accountants' report to the board of directors on
the abbreviated accounts of Aitken's Sportsturf Limited

In accotdance with the engagement letter dated 27 January 2010, and 1n order to asstst you to fulfil your
duties under the Companies Act 2006, we have prepared for your approval the financial statements of
Autken’s Sportsturf Lirmited for the year ended 31 December 2010 which comprise the principal accounting
policies, profit and loss account, balance sheet and the related notes from the company's accounting records
and from mnformation and explanatons you have given to us

As a pracusing member firm of the Institute of Chartered Accountants in England and Wales, we are subject
to 1ts ethical and other professional requurements which are detailed at www icaew com

Thus report 1s made to the Board of Directors of Aitken’s Sportsturf Limuted, as a body, 1n accordance with
the terms of our engagement letter dated 27 January 2010 Our work has been undertaken solely to prepare
for your approval the accounts of Astken’s Sportsturf Lumuted and state those matters that we have agreed to
state to the Board of Directors of Autken’s Sportsturf Limuted, as a body, 1n this report 1n accordance with
the requirements of the Institute of Chartered Accountants in England and Wales, as detailed at

www jcaew com To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than Autken’s Sportsturf Limited and 1ts Board of Directors as 2 body for our work or for this report

It 1s your duty to ensure that Astken’s Sportsturf Lamited has kept adequate accountng records and to
prepare statutory accounts that give a true and fair view of the assets, iabilines, financial position and profit
of Autken’s Sportsturf Linuted You consider that Astken’s Sportstuf Limuited 1s exempt from the statutory
audit requurement for the year ended 31 December 2010

We have not been instructed to carry out an audst or a review of the accounts of Aitken’s Sportsturf Limited
For this reason, we have not verified the accuracy or completeness of the accounung records or information
and explanatrons you have given to us and we do not, therefore, express any opinton on the financial
statements

Cor T s

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS
GLASGOW
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, and 1 accordance wath
the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Tumover

The turnover shown 1n the profit and loss account represents amounts invoiced during the year, exchusive of
Value Added Tax

Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its esumated residual value, over the
useful economic life of that asset as follows

Freehold Property - 2% straighrt line

Plant & Machinery - 20% reducing balance
Fixtures & Fitungs - 20% reducing balance
Motor Vehicles - 25% strasght hine
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving 1tems

Pension costs

The company operates a defined contnbution pension scheme for employees The assets of the scheme are
held separately from those of the company The annual contributions payable are charged to the profit and
loss account

Deferred taxation

Deferred tax 1s recognised in respect of all umning differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more, or a night to pay less tax

Deferred tax assets are recognised only to the extent that the directors consider that 1t 1s more likely than not
that there will be suttable taxable profits from which the future reversal of the underlying tmuing differences
can be deducted

Deferred tax 1s measured on an undiscounted basts at the tax rates that are expected to apply in the periods
in which timuing differences reverse, based on tax rates and laws enacted or substanuvely enacted at the
balance sheet date
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Financial instruments

Financial habilities and equity instruments are classified according to the substance of the contractual
arrangements entered 1nto An equity instrument 1s any contract that evidences a residual interest in the
assets of the enuty after deducting alt of 1ts financial liabihnes

Where the contractual obhgations of financial instruments (including share capatal) are equivalent to a
simular debt instrument, those financial instruments are classed as financial habiives Financial habihities are
presented as such 1n the balance sheet Tinance costs and gains or losses relatng to financial babihtes are
mncluded 1n the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding hability

Where the contractual terms of share capital do not have any terms meetng the defimition of a financial
Lability then this 1s classed as an equity mstrument Dividends and distnbutions relanng to equuty
struments are debtted direct to equity
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Abbreviated balance sheet

Note
Fixed assets 1
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and 1n hand

Creditors. amounts falhng due within one year
Net current assets

Total assets less current habilittes

Capital and reserves
Called-up equity share capital
Profit and loss account

Shareholders' funds

[ RV)

The Balance sheet continues on the following page.

2010 2009
£ L
456,723 475,441
128,112 119,940
164,186 180,149
1,239,343 1,137,000
1,531,641 1,437,089
309,975 253,411
1,221,666 1,183,678
1,678,389 1,659,119
100 100
1,678,289 1,659,019
1,678,389 1,659,119

The accompanying accounting policies and notes form part of these abbreviated accounts.
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The directors are sausfied that the company 1s ennitled to exemption from the provisions of the Companies
Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477, and
that no member or members have requested an audit pursuant to sectton 476 of the Act

The directors acknowledge thetr responsibilites for

()  ensunng that the company keeps adequate accounting records which comply with section 386 of the
Act, and

(1) prepanng financial statements which give a true and fair view of the state of affairs of the company as
at the end of the financial year and of 1ts profit or loss for the financial year in accordance with the
requirements of section 393, and which otherwise comply with the requirements of the Act relating to
financial statements, so far as applicable to the company

These abbreviated accounts have been prepated m accordance with the special provistons for small
compantes under Part 15 of the Companies Act 2006

These abbteviated accounts were approved by the directors and authonsed for 1ssue on I’)Febf"a\(j A, and
are signed on thewr behalf by

A AP

R Aitken

Company Registration Number 3286708

The accompanying accounting policies and notes form part of these abbreviated accounts.
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Notes to the abbteviated accounts

Fixed assets

Tangible
Assets
£
Cost
At 1 January 2010 709,672
Additions 52,160
Disposals (44,957)
At 31 December 2010 716,875
Deprecianon
At 1 January 2010 234,231
Charge for year 55,102
On disposals (29,181)
At 31 December 2010 260,152
Net book value
At 31 December 2010 456,723
At 31 December 2009 475,441
Share capital
Authorised share capital
2010 2009
£ £
1,000 Ordinary shares of {1 each 1,000 1,000
Allotted, called up and fully patd
2010 2009
No £ No L

100 Ordinary shares of £1 each 100 100 100 100




