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@ Grant Thornton

Chartered accountants' report to the board of directors on
the abbreviated accounts of Aitken's Sportsturf Limited

In accordance with the engagement letter dated 14 January 2005, and in order to asstst you to fulfil your
duties under the Compantes Act 1985, we have compiled the abbreviated accounts of the company for the
year ended 31 December 2007 which comprise the prinaipal accounung polictes, abbreviated balance
sheet and the related notes from the unaudited statutory financial statements

Thus teport 1s made to the Company's Board of Directors, as a body, 1n accordance with the terms of our
engagement Our work has been undertaken so that we might compile the abbreviated accounts that we
have been engaged to compile, report to the Company's Board of Directors that we have done so, and
state those matters that we have agreed to state to them in this report and for no other purpose To the
fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’s Board of Directors, as a body, for our work or for thus report

We have carried out this engagement 1n accordance with technical guidance 1ssued by the Institute of
Chartered Accountants in England and Wales and have complied with the ethical gwdance laid down by
the Insutute relaung to members undertaking the compilation of financial statements

You have acknowledged on the abbreviated balance sheet your duty to ensure that the company has kept
proper accounung records and to prepare accounts that give a true and fair view under the Companues
Act 1985 You consider that the company 1s exempt from the starutory requirement for an audit for the
year

We have not been instructed to carry out an audit of the abbreviated accounts For this reason, we have
not verified the accuracy or completeness of the accountng records or informanon and explanauons you
have given to us and we do not, therefore, express any opinion on the abbreviated accounts

N WMo o

GRANT THORN1ON UK LLP
CHARTERED ACCOUNTANTS
GLASGOW

6 March 2008
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Principal accounting policies

Basis of accounting

The finanaal statements have been prepared under the historical cost convention, and 1n accordance with
the Financial Reporung Standard for Smaller Enuties (effective January 2007)

Changes in accounting policies

In prepanng the financral statements for the current year, the company has adopted the Financial
Reporung Standard for Smaller Entities (effective January 2007)

Tumover

The turnover shown in the profit and loss account represents amounts tnvoiced during the year, exclusive
of Value Added Tax

Goodwill

Goodwill represents the excess of the fair value of the constderanon given over the fair values of the
tdentifiable net assets acquired

Amortisation

Amornsation is calculated so as to wrte off the cost of an asset, less 1ts esumated residual value, over the
useful economuc hife of that asset as follows

Goodwall - 20% straighr line
Depreciation

Depreciation 1s calculated so as to wrte off the cost of an asset, less 1ts esumated residual value, over the
useful econommuc hife of that asset as follows

Freehold Property - 2% straight ine

Plant & Machinery - 20% reducing balance
Fixtures & Futings - 20% reducing balance
Motor Vehicles - 25% straight hine
Stocks

Stocks are valued at the lower of cost and net realisable value, after mahing due allowance for obsolete
and slow moving items

Pension costs

The company operates a defined contnbuuon pension scheme for cmployces The assets of the scheme
arce hddd separately from those of the company L he annual contrnibunons payable are charged to the profit
and loss account
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Deferred taxation

Deferred tax 1s recogmused in respect of all uming differences that have onginated but not reversed at the
balance sheet date where transacuons or events have oceurred at that date that wall result tn an obligation
to pay more, or a right to pay less tax

Deferred tax assets are recogrused only to the extent that the directors consider that it 1s more likely than
not that there will be suntable taxable profits from which the future reversal of the underlying uming
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the
peniods in which urming differences reverse, based on tax rates and laws enacted or substannvely enacted
at the balance sheet date

Financial instruments

Financial habihues and equity instruments are classified according to the substance of the contractual
arrangements entered into An equuty instrument 1s any contract that evidences a residual interest in the
assets of the entity after deductng all of 1ts financial Liabilines

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial habilines Financial liabilives
are presented as such in the balance sheet Finance costs and gains or losses relating to financial habihues
are included in the profit and loss account Finance costs are calculated so as to produce a constant rate of
rerurn on the outstanding habality

Where the contractual terms of share capital do not have any terms meeung the defimuon of a financial
liability then this 1s classed as an equity instrument Dividends and distnbuuons relating to equuty
instruments are debited direct to equity
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Abbreviated balance sheet
2007 2006
Note £ L
Fixed assets 1
Intangible assets - 12,000
Tanpble assets 494,521 467,728
494,521 479,728
Current assets
Stocks 138 661 187,956
Debtors 222,619 224,135
Cash at bank and in hand 1,038,144 873,703
1,399,424 1,285,794
Creditors: amounts falling due within one year 356,612 361,310
Net current assets 1,042,812 924 484
Total assets less current liabihines 1,537,333 1,404,212
Capital and reserves
Called-up equty share capital 2 100 100
Profit and loss account 1,537,233 1,404,112
Shareholders’ funds 1,537,333 1,404.212

The Balance sheet continues on the following page.

The accompanying accounting policies and notes form part of these abbreviated accounts.
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The directors are sausfied that the company 1s entitled to exempuon from the provisions of the
Compantes Act 1985 (the Act) relaung to the audit of the financial statements for the year by virtue of

section 249A(1), and that no member or members have requested an audit putsuant to secuon 249B(2) of
the Act

The directors acknowledge their responsibilivies for

(1)  ensuring that the company keeps proper accountng records which comply with section 221 of the
Act, and

(1) preparing financial statements which give a wrue and fair view of the state of affairs of the company
as at the end of the financial year and of 1ts profit or loss for the fmancial year iz accordance with
the requirements of sectuon 226, and which otherwise comply with the requirements of the Act
relaung to finanaal statements, so far as apphcable to the company

These abbreviated accounts have been prepared n accordance with the special provisions {or smail
companies under Part VII of the Companies Act 1985

These abbreviated accounts were approved by the directors and authorised for 1ssue on 6 March 2008,
and are stgned on their behalf by

L T

R Attken

The accompanying accounting policies and notes forim part of these abbreviated accounts,
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Notes to the abbreviated accounts

Fixed assets

Cost
At 1 January 2007

Addinons
Disposals

At 31 December 2007

Depreaiation

At 1 January 2007
Charge for year
On disposals

At 31 December 2007
Net book value

At 31 December 2007
At 31 December 2006

Share capital

Authonsed share capital

1,000 Ordinary shares of /1 each

Allotted, called up and fully paid

Ordinary shares of £1 cach

Intangible
Assets

£

65,535

65,535

53,535
12,000

65,535

12,000

2007

100

100

Tangible
Assets

£

669,825
73,409
(59,182)

684,052

202,097
37,920
(50,486)

189,531

494,521
467,728

2007

1,000

2006
No
100

Total
£

735,360
73,409
(59,182)

749,587

255,632
49,920
(50,486) |

255,066

494,521
479,728

20006

1,000

100



