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Grant Thornton &

Chartered accountants' report to the board of director on the
abbreviated accounts of Aitken's Sportsturf Limited

In accordance with the engagement letter dated 14 January 2005, and in order to assist you to fulfil your
duties under the Companies Act 1985, we have compiled the abbreviated accounts of the company for the
year ended 31 December 2005 which comprise the principal accounting policies, abbreviated balance
sheet and the related notes from the unaudited statutory financial statements.

This report is made to the Company's Board of Directors, in accordance with the terms of our
engagement. OQur work has been undertaken so that we might compile the abbreviated accounts that we
have been engaged to compile, report to the Company's Board of Directors that we have done so, and
state those matters that we have agreed to state to him in this report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company's Board of Directors, for our work ot for this report.

We have carried out this engagement in accordance with technical guidance issued by the Institute of
Chartered Accountants in England and Wales and have complied with the ethical guidance laid down by
the Institute relating to members undertaking the compilation of financial statements.

You have acknowledged on the abbreviated abbreviated balance sheet your duty to ensure that the
company has kept proper accounting records and to prepare accounts that give a true and fair view under
the Companies Act 1985. You consider that the company is exempt from the statutory requirement for an
audit for the year.

We have not been instructed to carry out an audit of the abbreviated accounts. For this reason, we have
not verified the accuracy or completeness of the accounting records or information and explanations you
have given to us and we do not, therefore, express any opinion on the abbreviated accounts.

¢¢-<4.__4J SOl A SR

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS

14 February 2006
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, and in accordance with
the Financial Reporting Standard for Smaller Entities {effective January 2005).

Changes in accounting policies

In preparing the financial statements for the current year, the company has adopted the following
Financial Reporting Standards:

Financial Reporting Standard for Smaller Entities (effective January 2005).
Turnover

The turnover shown in the profit and loss account represents amounts invoiced during the year, exclusive
of Value Added Tax.

Goodwill

Goodwill represents the excess of the fair value of the consideration given over the fair values of the
identifiable net assets acquired.

Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows:

Goodwill - 20% straight line
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows:

Freebold Property - 2% straight line

Plant & Machinery - 20% reducing balance
Fixtures & Fittings - 20% reducing balance
Motor Vehicles - 25% straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.




Aitken's Sportsturf Limited 3
Financiai statements for the year ended 31 December 2005

Pension costs

‘The company operates a defined contribution pension scheme for employees. The assets of the scheme
ate held separately from those of the company. The annual contributions payable are charged to the profit
and loss account.

Deferred taxation

Defetred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurted at that date that will result in an obligation
to pay more, ot a tight to pay less tax.

Deferred tax assets are recognised only to the extent that the directors consider that it is more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
petiods in which timing differences reverse, based on tax rates and laws enacted or substantively enacted
at the balance sheet date.
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Abbreviated balance sheet

Note

Fixed assets 1
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less curtent liabilities

Capital and reserves
Called-up equity share capital 2
Profit and loss account

Shareholders' funds

The Balance sheet continues on the following page.

2005 2004

£ £

24,000 36,000
476,732 487,338
500,732 523,338
192,955 110,421
190,909 231,855
883,974 826,776
1,267,838 1,169,052
461,124 489,958
806,714 679,094
1,307,446 1,202,432
100 100
1,307,346 1,202,332
1,307,446 1202432

The accompanying accounting policies and notes form part of these abbreviated accounts,
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The director is satisfied that the company is entitled to exemption from the provisions of the Compantes
Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of section
249A(1}, and that no member or members have requested an audit pursuant to section 249B(2) of the

Act.

The director acknowledges his responsibility for:

(1) ensuring that the company keeps proper accounting records which comply with section 221 of the
Act, and

(i) preparing financial statements which give a true and fair view of the state of affairs of the company
as at the end of the financial year and of its profit or loss for the financial year in accordance with
the requirements of section 226, and which otherwise comply with the requirements of the Act
relating to financial statements, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VII of the Companies Act 1985.

These abbreviated accounts were approved and signed by the director on 14 February 2006.

The accompanying accaounting policies and notes form part of these abbreviated accounts.
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Notes to the abbreviated accounts

Fixed assets

Cost

At 1 January 2005
Additions
Disposals

At 31 December 2005

Depreciation

At 1 January 2005
Charge for year
On disposals

At 31 December 2005

Net book value
At 31 December 2005

At 31 December 2004

Share capital

Authorised share capital:

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid:

Otrdinary shares of £1 each

Intangible

Assets
£

65,535

24,000
36,000

2005

Tangible
Assets

£

658,072
72,015
(70,217)

659,870

170,734
54,741

(42,337)
183,138

476,732
487,338

2005

£
1,000

2004
No
100

Total

723,607
72,015
(760,217

725,405

2004

1,000

S

10




