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AUDIOACTIVE LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 JUNE 2002

e director presents his report and financial statements for the vear ended 30 June 2002,
| p 3

Principal activities

Uhe principal zetiy ity of the company in the year under review was in the ield of entertainment and
popular music,

Directors and their interests in the Company's Shares
The direetors in otlice in the vear an their interests in the Company's issued share capital
were as follows:

Ovrdinary sharves of £1 each

30 June 2062

Mr P Adarkwah 5

Director's responsibilities

Company faw requires the directors to prepace financial statements for each financial year which give
atene and taie view ol the state of attairs of the company and of the protit or loss of the company

Tor that period. In preparing those financial statements. the director is required to:

- sefeet suitable accounting policies and then apphy them consistently:

- make judgements and estimates that are reasonable and prudent:

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company with continue in business,

I'he director is responsible for keeping proper accounting records which disclose with reasonable
aceuraey at any time the financial position of the company and to enable him to ensure that the
financial statements comply with the Companies Act 983, He is also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregolarities.

This report has been prepared in accordance with the special provisions of Part VII of the Companies Act
1985 relating to smalt companics.

By order ol the board

Q‘%@z\}wwd/\

I Adarkwah
Director
30th October 2003

I July 2001

3




AUDIOACTIVE LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 JUNE 2002

Turnover

Cost ol sales

Gross profit
Administrative expenses
Operating (loss)
Interest receivable
Interest payvable

(Loss) on ordinary activities before
taxation

Tax en ordinary activities

(Loss) on ordinary activities after
taxation

Retained for the vear

Balance brought forward

Balance carried forward

Notes

2002

£

788.743

(1.385.188)

(496.445)

(140.019)

(636.464)

0
(1.863)
(638.327)

(452)

(638.779)

e

(638.779)

{703

(639.482)

e

2001
£

1.881.101

(1.822.913)

58.188

(115.913)

(37.725)

4
(2.150

(59.872)

0

(59.872)

P

(39.872)

39.169




AUDIOACTIVE LIMITED

BALANCE SHEET
AS AT 30 JUNE 2002

Fixed assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within

one year

Net current liabilities

Total assets less current liabilities

Capital and reserves
Called up share capital
Profit and loss account

Notes

2002

£ £

9,566
25238
23,725
1,642
50,605
(699,643)

(649,038)

(639,472)

10

(639,482)

(639,472)

In the director's opinion the company was entitled under section 249A(1) of the Companies Act 1985 to
exemption from the audit of its accounts for the vear ended 30th June 2002, No member of the company

has requested an audit,

The director is responsible for ensuring that the company keeps accounting records which comply

with section 221 of the Act and for preparirig accounts which give a true and fair view of the state of
affairs of the company as at the end of each financial period and of its profit ot loss for each peried in
accordance with requirements of section 226 of the Act and which otherwise comply with its

requirernents, so far as applicable to the company.

These financial statements have been prepared in accordance with the special provisions of Part VII of the
Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller

Entities (effective June 2002).

The firancial statements were approved by the Board on 30th October 2003

P Adarkwah
Director

2001
£ £
1.033
60,476
134,690
961
196,127
(197.853)
(1.726)
(693)
10
(703)
(693)




AUDIOACTIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2002

11

1.2

1.3

t4

Accounting policies

Accounting convention

The financial statements are prepared under the histerical cost convention and in accordance
with the Financial Reporting Standard tor Smaller Entities (effective June 2002).

Turnover

Turnover represents income invoiced during the vear, exelusive of Value Added Tax.

Depreciation

Depreciation is calculated so as to write oft the cost of an asset, fess its estimated residual
value. over the useful economic life of that asset as follows:

Plant & Machinery - 25% straight line basis

Stocks

Stocks are valued at the lower af cost and net realisable value. aiter making due allowance
for obsolete and slow moving items.

Turnover
Turnover attributable to geographical markets outside the United Kingdom amounted to 90%.

Operating profit/{loss) 2002
£

Operating loss is stated after charging;

Directors’ emoluments 24,742

Diepreciation 3.303

Auditors' remuneration 0

Taxation 2002
£

UK. corporation tax at the relevant small

conmpanies rate. 0

Underprovision in previous vears 453

453

0




AUDIOACTIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 34 JUNE 2002

Tangible fixed assets

Cost
At 1 July 2001
Addirions

At 30 June 2002

Depreciation
At 1 July 2601
Charge for the year

At 30 June 2002

Net Book Value
At 30 June 2002
At 30 June 2001
Debtors

Trade debtors

VAT
Other debtors

Creditors: amounts falling due within one vear

Bank loans and overdrafts

Trade creditors
Corporation tax

PAYE and social security

VAT
Other creditors

Accruals and deferred income

The National Westminster Bank pic have a mortgage debenture secured by way of a first fixed
and floating charge over the company's assets.

iy

2002

£
13,152
1,975
8.598

23,725

R

2002

£
28,560
158,529
0
2,303
0
15,847
494,404

699,643

————=merm—

Pl“a’ﬁt & Machinery

£

5.149
11.836

16.985

e =

4,116
3,303

2001

2
134.690
0
0

134.690

s

2001

£
49.917

(3.073)
7.864
39,995
29.08Y
51.840

197.853




AUDIOACTIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2002

8 Share Capital

Authorised share capital:

2002

£

1.000 Ordinary shares of £1 each [,000
Allotted, ealted up and fully paid:

2002

£

Ordinary share capital 10

9 Controlling Interest

Mr P Adarkwah and Mr B Jolly control the company by virtue of owning 100% of the
issued ordinary share capital.




AUDIOACTIVE LIMITED

DIRECTOR'S REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 30 JUNE 2002

Company Registration No. 3212949 (England and Wales)




