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BRIDGEWATER INVESTMENTS LIMITED

STATEMENT OF FINANCIAL POSITION
31 December 2019

2019 2018
Note £ £ £
Fixed assets
Tangible assets 4 20,545,623 15,230,588
Current assets
Debtors 5 31,635 14,396
Cash at bank and in hand 2,757 34,709
34,392 49,105
Creditors: amounts falling due within one year 6 20,632,831 15,308,507
Net current liabilities 20,598,439 15,259,402
Total assets less current liabilities ( 52,816) (28,814)
Net liabilities ( 52,816) (28,814)
Capital and reserves
Called up share capital 100 100
Profit and loss account 7 (52,916) (28,914)

Shareholders deficit ( 52,816) ( 28,814)

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 '"The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained eamings has not
been delivered.

For the vear ending 31 December 2019 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors’ responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476 .

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements



BRIDGEWATER INVESTMENTS LIMITED

STATEMENT OF FINANCIAL POSITION continueay

31 December 2019

These financial statements were approved by the board of directors and authorised for issue on 24 September 2020,
and are signed on behalf of the board by:

Mr F Sobhanpanah Mr G Hamza
Director Director

Company registration number: 03209708



BRIDGEWATER INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2019

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is 99 Western Road, Hove, BN3 1FA.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss. The tinancial
statements are prepared in sterling, which is the functional currency of the entity. No material uncertainties related
to conditions that may cast doubt about the ability of the company to continue as a going concern have been
identified by the directors.

Going concern

The COVID-19 pandemic in 2020 has had a minimal impact on the company's finances after the year end, and its
rental income for the year ended 31st December 2020 is not expected to decrease significantly. Social distancing
measures have not significantly impacted the company. The directors have confirmed that, in their opinion, the
pandemic will not affect the company's ability to continue in business as a going concern for the foreseeable future.
Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the amounts reported. These estimates and judgements are continually reviewed and are based on
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances. Significant judgements The judgements (apart from those involving estimations) that management
has made in the process of applying the entity's accounting policies and that have the most significant effect on the
amounts recognised in the financial stalements are as follows: - investment properly valuations




Revenue recognition

Turnover represents amounts invoiced, net of value added tax, derived from the company's principal activity. Rental
income is recognised over the term of the lease on a straight-line basis. The aggregate cost of incentives is deducted
from the rental income and allocated to the profit and loss account over the lease term or to the next review date,
whichever is shorter. Sales income and asset management fees are recognised when the financial risks and rewards
are transferred.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and
impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date of
revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. An
increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive income
and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset previously
recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is recognised in
other comprehensive income to the extent of any previously recognised revaluation increase accumulated in equity
in respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.

Impairment of fixed assets

A review for indicators of mmpairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date. For the
purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual asset, an
estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that largely independent of the cash inflows from other assets or groups of assets. For impairment testing of
goodwill, the goodwill acquired in a business combination 1s, from the acquisition date, allocated to each of the
cash-generating units that are expected to benefit from the synergies of the combination, irrespective of whether
other assets or liabilities of the company are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual
provisions of the instrument. Basic financial instruments are initially recognised at the transaction price, unless the
arrangement constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument, Debt instruments are subsequently measured at
amortised cost.



4. Tangible assets

Land and
buildings
£
Cost
At1 January 2019 15,230,588
Additions 5,315,035
At 31 December 2019 20,545,623
Depreciation
At 1 January 2019 and 31 December 2019 -
Carrying amount
At 31 December 2019 20,545,623
At 31 December 2018 15,230,588

Tangible assets held at valuation
The investment properties were valued by the directors on an open market value basis at 31 December 2019.
5. Debtors

2019 2018
£ £
Trade debtors 18,301 311
Other debtors 13,334 14,085
31,635 14,396

6. Creditors: amounts falling due within one year
2019 2018
£ £

Other creditors 20,632,831 15,308,507

7. Reserves

Profit and loss account - This reserve records retained earnings and accumulated losses (distributable), together with
investment property revaluations and associated deferred tax (non-distributable). At 31 December 2019 the profit
and loss account balance of £(52,916) represents accumulated losses of £(54,916) and non-distributable reserves of
£2,000.

8. Related party transactions

Other creditors includes amounts owed to companies under common control totalling £20,631,901 (2018
£15,307,607).



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



