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Kingshill House Limited

Management committee' Report

The management committee who are also directors for the purposes of company law,
present their annual report together with the unaudited financial statements of the
charitable company for the year ended 31 March 2015.

Structure, governance and management

Nature of governing document

The company is limited by guarantee and is registered as a charity with the Charity
Commission. The affairs of the company are governed by its memorandum and articles of
association. The liability of the Members in the event of the company being wound up is
limited to a sum not exceeding £1. No new trustees have been appointed during the year.

Major events and policy decisions are taken by the trustees while decisions concerning the
day to day running of the charity in terms of the utilisation of Kingshill House are taken by the
administrative staff.

Major risks and management of those risks

In the light of the Charities Statement of Recommended Practice Accounting and Reporting
by Charities issued in March 2005 (SORP 2005), the Management Committee has carried out
a review of the major strategic, business and operational risks to which the company is
exposed. Systems have been established to mitigate those risks and procedures have been
implemented to minimise any potential impact on the company, should they materialise.

Objectives and activities

Objectives, sfrategies and actfivifies

Main objectives for the year

Kingshill House Limited has an agreement with Stroud District Council to convert the property,
Kingshill House, for use as a Community Arts Centre. The objective is to provide a centre
accessible to the whole community, such that any prevailing barriers to enjoyment of and
participation in education , arts community activities are minimised and eventually removed.

The company exists to advance the education of the public in the arts and other leisure and
recreational activities, through the provision of a centre known as Kingshill House. The
directors intend that the centre should be the leading cultural provider and promoter in the
Dursley and Cam area.

Usage of the house is increasing since it's refurbishment this year; art classes and workshops
are well supported.
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Kingshill House Limited

Management committee' Report

Public benefit

Activities undertaken to further public benefit

The Trustees confirm that they have complied with the requirements of section 4 of the
Charities Act 2006 to have due regard to the public benefit guidance published by the
Charity Commission for England and Wales.

Use of volunteers

The results for the year and the charity's financial position at the end of the year are shown in
the attached financial statements.

The company benefits from services provided, on a voluntary basis, by members of the
board of directors in addition to their duties as directors. No monetary value is placed upon
these services, but without them the operation of the company would be difficult. Following
the resignation of Mr Whaltling, three new directors have recently been appointed bringing
wide expertise to the board of directors. The company is also grateful for the work of other
volunteers particularly in relation to the management of the property and the organisation of
events. The Community Payback team has attended on a regular basis each week and
without their help a lot of the work now completed would have been costly and on-going.

Financial Review
Principal funding sources

The core funding agreement with Stroud District Council remains in place. This provides the
House with a degree of stability, making a substantial contribution to the administrative costs
and allowing fund raising efforts to be directed towards improvements to facilities.

A net deficit of £13,806 was revealed for the year under review.

Expenditure on Kingshill House remains at a basic maintenance level. There has been
considerable expenditure on the cottage to try to bring it back into use but this is presently
on hold pending discussions with Stroud District Council on how best to bring the cottage
back into use.

Plans for future periods
Activities planned fo achieve aims

Building work in the main house is now focussed on maintenance and repair; redecoration of
the main staircase will take place during the Summer, thus completing the refurbishment of
the principle rooms and circulation areas.

It is recognised that improvements to the cottage in the grounds of Kingshill House would
allow it to be let at a commercial rent. ’
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Kingshill House Limited

Management committee’ Report

The annual report was approved by the management committee of the Charity on 29 July
2015 and signed on its behalf by:

Company Secretary and Trustee
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Kingshill House Limited

Independent Examiner's Report to the trustees of Kingshill House Limited

| report on the accounts of the company for the year ended 31 March 2015 which are set
outonpages7to17.

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law)
are responsible for the preparation of the accounts. The trustees consider that an audit is not
required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that
an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is
eligible for independent examination, it is my responsibility to:

* examine the accounts under section 145 of the 2011 Act;

+ to follow the procedures laid down in the general Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act; and

+ to state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the
Charity Commission. An examination includes a review of the accounting records kept by
the charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and seeking explanations
from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit and consequently no opinion is
given as to whether the accounts present a 'true and fair view' and the report is limited to
those matters set out in the statement below.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me a reasonable cause to believe that in any material respect the
requirements: :

» to keep accounting records in accordance with section 386 of the Companies Act 2006;
and '

* to prepare accounts which accord with the accounting records, comply with the
accounting requirements of section 396 of the Companies Act 2006 and with the methods
and principles of the Statement of Recommended Practice: Accounting and Reporting
by Charities

have not been met; or

(2)to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached. :

Page 5



Kingshill House Limited

-Independent Examiner's Report to the trustees of Kingshill House Limited

Prospect House
5 May Lane
Dursley

Glos

GL11 4EX

28 July 2015
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Kingshill House Limited

Statement of Financial Activities for the Year Ended 31 March 2015
(Including Income and Expenditure Account and Statement of Total
‘ Recognised Gains and Losses)

Unrestricted

funds .
Restricted Total Total
General funds : 2015 2014
Note £ £ £ £
Incoming resources ¢
Incoming resources from
generated funds
Voluntary income 2 20,410 10,350 30,760 22,112
Activities for generating
funds 3 35910 - 35910 29,649
Investment income 4 31,043 - 31,043 33.591
87.363 10,350 97.713 85,352
" Resources expended

Charitable activities 5 (96.,880) {10,350) (107,230) (87.222)
Governance costs 6 (4,289) - (4,289) (5.315)

(101,169) ~(10,350) {111,519) {92,537)
Other recognised gains and losses
Net movement in funds (13,806) - (13,806) (7.185)
Reconciliation of funds .
Total funds brought :
forward 36,694 1,125 37,819 45,004
Total funds carried
forward 22,888 1,125 24,013 37.819

All of the Charity's activities derive from continuing operations during the above two periods.

A Statement of Total Recognised Gains and Losses is not required as all gains and losses are
included in the Statement of Financial Activities.
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Kingshill House Limited

(Registration number: 31646320)
Balance Sheet as at 31 March 2015

2015 2014
Note £ £

Fixed assets _
Tangible assets 11 878 994
Current assets
Stocks : 12 1,283 1,457
Debtors 13 2,882 - 2373
Cash at bank and in hand 39,451 45,705

43,616 49,535
Creditors: Amounts falling due within one year 14 (20,481) (12,710)
Net current assets 23,135 36,825
Net assets 24,013 37,819
Funds of the Charity:
Restricted income funds 1,125 : 1,125
Unrestricted income funds
Unrestricted income funds 16 22,888 36,694
Total funds 24,013 37819

For the financial year ended 31 March 2015, the charity was entitled to exemption from audit
under section 477 of the Companies Act 2006 relating to small companies.

The members have not required the charity to obtain an audit of its accounts for the year in
question in accordance with section 476.

The management committee acknowledges their responsibilities for complying with the
requirements of the Act with respect to accounting records and the preparation of
accounts.

These accounts have been prepared in accordance with the ‘provisions applicable to
companies subject to the small companies regime and with the Fmoncml Reporting
Standard for Smalller Entities (effective April 2008).

The financial statements on pages 7 to 17 were approved by the management committee,
and authorised for issue on 29 July 2015 and signed on their behalf by:

Dr A R R Telford
Company Secrefary and Trustee
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Kingshill House Limited

Notes to the Financial Statements for the Year Ended 31 March 2015

1 Accounting policies

Basis of preparation ‘

The financial statements have been prepared under the historical cost convention in
accordance with applicable United Kingdom Accounting Standards, the Charity
Commission 'Statement of Recommended Practice: Accounting and Reporting by Charities’
('SORP 2005'), the Financial Reporting Standard for Smaller Entities (effective April 2008), and
the Companies Act 2006. A summary of the principal accounting policies, which have been
applied consistently, except where noted, is set out below.

Incoming resources

Voluntary income including donations, gifts, legacies and grants that provide core funding or
are of a general nature is recognised when the Charity has entittement to the funds,
certainty of receipt and the amount can be measured with sufficient reliability.

Donations and legacies

Donations and legacies are recognised on a receivable basis where there is certainty of
receipt and the amount can be reliably measured.

Granis receivable

Grants are included in the Statement of Financial Activities on a receivable basis. The
balance of income received for specific purposes but not expended during the period is
shown in the relevant funds on the-balance sheet. Where income is received in advance of
entitlement of receipt its recognition is deferred and included in creditors as deferred
income. Where entitlement occurs before income is received, the income is accrued.

Other voluntary income

The company benefits from work carried out by volunteers. No monetary value is placed on
this although the benefit to the company has been considerable.

Resources expended :

All expenditure is recognised in the period in which a liability is incurred and has been
classified under headings that aggregate all costs related to that category. Where costs
cannot be directly attributed to particular headings they have been allocated on a basis
consistent with the use of resources, with central staff costs allocated on the basis of fime
spent, and depreciation charges allocated on the portion of the asset’s use. Other support
costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its
activities and services for its beneficiaries. It includes both costs that can be allocated
directly to such activities and those costs of an indirect nature necessary to support them.
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Kingshill House Limited

Notes to the Financial Statements for the Year Ended 31 March 2015

Governance costs .

These include the costs attributable to the Charity's compliance with constitutional and
statutory requirements, including audit, strategic management and Trustee’s meetings and
reimbursed expenses.

Support costs

Support costs include central functions and have been allocated to activity cost categories
on a basis consistent with the use of resources, for example, allocating property costs by floor
areas, or per capita, staff costs by the time spent and other costs by their usage.

Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance
Act 2010 and therefore it meets the definition of a charitable company for UK corporation
tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of
income or capital gains received within categories covered by Chapter 3 Part 11 of the
Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets :
Individual fixed assets costing £100.00 or more are initially recorded at cost.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less
any estimated residual value, over their expected useful economic life as follows:

Asset class _ Depreciation method and rate
Fixtures and equipment 20% straight line

Fund accounting
Unrestricted income funds are general funds that are available for use at the trustee’s
discretion in furtherance of the objectives of the Charity.

Restricted income funds are those donated for use in a particular area or for specific
purposes, the use of which is restricted to that area or purpose.

Hire purchase and finance leases
Rentals payable under operating leases are charged in the Statement of Financial Activities
on a straight line basis over the lease term.
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Kingshill House Limited

 Notes to the Financial Statements for the Year Ended 31 March 2015

Voluntary income

Unrestricted
funds
_ Restricted Total Total
General funds 2015 2014
£ £ £
Donations and legacies; '
Donations 410 - 410 540
Grants, including capital grants;
Government grants 20,000 - 20,000 21,572
Grants from other charities - 10,350 10,350 -
20,410 10,350 30,760 22,112
Activities for generating funds
Unrestricted
funds
Total Total
General 2015 2014
£ £ £
Trading income;
Bar takings 10,287 10,287 8,579
Otherincome 229 229 21
Events income;
Art events 25,394 25,394 21,049
35,9210 359210 29.649
Investment income
Unrestricted
funds
Total Total
General 2015 2014
£ £ £
Interest receivable and similar income;
Interest receivable on bank deposits 89 89 86
Rental income 30,954 30,954 33,505
31,043 31,043 33,591
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Kingshill House Limited

Notes to the Financial Statements for the Year Ended 31 March 2015

5 Charitable activities

Art event costs

Room rental costs
Entertainers

Bar purchases

Staff costs

Allocated support costs

Allocated support costs

Rent

Rates

Water rates

_Light, heat and power
Insurance

Repairs and maintenance
Repairs and maintenance

Telephone and postage

Computer software and
maintenance costs

Printing and stationery

Hire of other assets (Operating

leases)
Sundry expenses

Unrestricted
funds
Restricted Total Total
General funds 2015 2014
£ £ £ £
13,686 - - 13,686 12,395
100 - 100 42
922 - 922 824
5,757 - 5,757 4,846
42,486 - 42,486 40,332
33,929 10,350 44,279 28,783
96,880 10,350 107,230 87.222
Unrestricted
funds
Restricted Total Total
General funds 2015 2014
£ £ £ £
5 - 5 5
878 - 878 i,
301 - 301 1,188
6,786 - 6,786 6,239
4,509 - 4,509 3,722
14,914 - 14,914 10,806
- 10,350 10,350 1,572
644 - 644 506
896 - 896 995
400 - 400 1,936
2,182 - 2,182 1,047
2,414 - 2,414 767
33,929 10,350 44,279 28,783
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Kingshill House Limited

Notes to the Financial Statements for the Year Ended 31 March 2015

Governance costs

Unrestricted
funds
‘ Total . Total
General 2015 2014
£ £ £
Independent Examiner's remuneration " 950 950 1,050
Book keeping 2,400 2,400 2,947
Depreciation, amortisation cmd other similar
costs . 397 397 800
Other governance costs . 542 542 518
' 4,289 4,289 5315
>Net incoming/outgoing resources
Net outgoing resources for the year include:
2015 2014
£ £
Depreciation of fixed assets 397 800

Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from
the charity during the year.

No trustees have received any reimbursed expenses from the charity during the year.
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Kingshill House Limited

Notes to the Financial Statements for the Year Ended 31 March 2015

Staff costs

The aggregate payroll costs were as follows:

2015 . 2014
£ £
Staff costs during the year were: :
Wages and salaries . 42,486 39,657
Social security costs : - 675
' 42,486 40,332

The average number of persons (including senior management team) employed by the
Charity during the year expressed as full time equivalents was as follows:

2015 2014
, . . No No
Administrative/direct charitable staff costs 3 3

No employee received emoluments of more that £60,000 during the year

10 Taxation

The company is a registered charity and is, therefore, exempt from taxation.
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Kingshill House Limited

Notes to the Financial Statements for the Year Ended 31 March 2015

11 Tangible fixed assets

Furniture
and
© equipment Total
£ £
Cost ,
At 1 April 2014 7.768 7.768
Additions ' ‘ 281 281
At 31 March 2015 S 8,049 8,049
Depreciation
At 1 April 2014 6,774 6,774
Charge for the year 397 397
At 31 March 2015 7,171 7171
Net book value
At 31 March 2015 878 878
At 31 March 2014 994 994
12 Stock:
2015 2014
: £ £
Stocks 1,283 1,457
13 Debtors
2015 2014
‘ . £ £
Trade debtors 2,291 715
Prepayments 591 1,658
2,882 2,373

Debtors includes Nil {2014: Nil) receivable after more than one year.
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Kingshill House Limited

Notes to the Financial Statements for the Year Ended 31 March 2015

2015
£
14 Creditors: amounts falling due within one year
2015 2014
: £ : £
Trade creditors 6,922 3.954
Other taxation and social security 411 676
Other creditors . 3,600 . 4,200
Accruals 9,548 3,880
20,481 _ 12,710

15 Charity status

The Charity is a Charity limited by guarantee and consequently does not have share capital.
Each of the management committee is liable to contribute an amount not exceeding £1
towards the assets of the Charity in the event of liquidation.
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Kingshill House Limited

Notes to the Financial Statements for the Year Ended 31 March 2015

16 Funds
: Balance at
Balance at 1 Incoming Resources 31 March
April 2014 resources expended 2015
£ £ £ £
Unrestricted funds
Unrestricted general funds
General funds 36,694 87.363 (101,169) 22,888
Restricted funds
’ Roof refurbishment - 900 (200) -
Awdry room 1,125 - - 1,125
Lift refurbishment - 2,950 (2,950) -
Car park resurfacing - 6,500 {6.500) -
Total restricted funds 1,125 10,350 - (10,350} 1,125
Total funds . 37.819 97,713 (111,519) 24,013
17 Analysis of net assets between funds
Unrestricted
funds
Restricted
General funds funds Total funds
£ £ £
Tangible fixed assets 878 - 878
. Current assets 42,491 1,125 43,616
* Current liabilities (20,481) - {20,481)
Total net assets _ 22,888 1,125 24,013

18 Related party transactions
During the year the Charity made the following related party transactions:

Kingshill House is occupied by the company under a lease from Stroud District Council dated
18 October 1999. The term is 25 years, the initial rent is £5 per annum and will be reviewed
after 5 years and every 5 years thereafter. The lease requires that the company be
responsible for the repair and maintenance of Kingshill House, and to carry out work as
outlined in Capital Commitments. < o
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