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KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

REPORT OF THE MANAGEMENT COMMITTEE
YEAR ENDED 31 MARCH 2012

The Management Committee, who are also directors for the purposes of company
law, present therr report and the unaudited financial statements of the chanty for the
year ended 31 March 2012

REFERENCE AND ADMINISTRATIVE DETAILS

Reference and administrative details are shown in the schedule of legal and
administration information on pages 1 to 2 of the financial statements

THE MANAGEMENT COMMITTEE

The Management Committee who served the chanty dunng the penod were os
follows

Dr AR R Telford {Secretary & Chairman}
Mrs C M Darlaston

Mr D Andrewartha (Stroud Distnct Council)
Mr R J Littleford

R A Lister [Retred 7 October 2011}

STRUCTURE, GOVERNANCE AND MANAGEMENT

The company 15 lmited by guarantee and 1s registered as a chanty with the Chaniy
Commission  The affars of the company are governed by its memorandum and
arhcles of association The lability of the Members in the event of the company
being wound up 1s Imited to a sum not exceeding £1 No new trustees have been
appointed dunng the year.

Mgjor events and policy decisions are taken by the irustees while decisions
concerning the day to day running of the charity in terms of the utiisahon of Kingshill
House are taken by the administrative staff

RESULTS

The results for the year and the chanty's financial position at the end of the year are
shown In the attached financial statements

The company benefits from services provided, on a voluntary basis, by members of
the board of drectors in addition to therr duties as directors No monetary value s
placed upon these services, but without them the operation of the company would
be difficult The company is also grateful for the work of other volunteers, particularly
In relation to the management of the property, and in the organisation of certain
events




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

REPORT OF THE MANAGEMENT COMM"TEE {conhnued)
YEAR ENDED 31 MARCH 2012

RISK MANAGEMENT

In the ight of the Chanties Statement of Recommended Practtce Accounting and
Reporting by Chanties 1ssued in March 2005 (SORP 2005), the Management
Committee has carmmed out a review of the major strategic, business and operational
nsks to which the company 1s exposed Systems have been established 1o mitigate
those nsks and procedures have been implemented to minmise any potential
Impact on the company, should they matenalse

OBJECTIVES AND ACTIVITIES

Kingshill House Limited has an agreement with Stroud District Council to convert the
property, Kingshill House, for use as a Community Arts Cenfre The objective 15 to
provide a centre accessible to the whole community, such that any prevaling
bamers to enjoyment of and participation in education, arts community activities are
minimised and eventually removed

ACHIEVEMENTS AND PERFORMANCE

The company exists to advance the education of the public In the arts and other
leisure and recreational achivities, through the provision of a centre known as Kingshill
House The drectors intend that the centre should be the leading cultural provider
and promoter in the Dursley and Cam area

Usage of the House continues to grow, being particularly busy in the evenings  Arts
workshops and classes are weil supported, but the number of perforrnance events
has been reduced due to the current economic climate

The entrance porch has been refurbished thanks 1o a grant from Awards for Al and
obsolescent emergency lighting luminanes have been repiaced

The ongoing maintenance programme 15 supported by a team of volunteers working
both inside and outside the house

FINANCIAL REVIEW
A net surplus of £2,584 was revedled for the year under review

Expenditure on the house has been cut down to basic maintenance to ensure that
sufficient funding s available tc complete the gas boiler replacement project
scheduled for Summer 2012

The core funding agreement with Stroud Distnct Council remains in place  This
provides the House with a degree of stability, making a substantial contnbution to
the administrative costs and adllowing fund raising efforts to be directed towards
improvements to faciihies




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

REPORT OF THE MANAGEMENT COMMITTEE (continued)
YEAR ENDED 31 MARCH 2012

PLANS FOR FUTURE PERIODS

Bulding work 1s now focussed on mantenance and repar with an ongeing
programme of internal redecoration

In the future, It s hoped that the external doorway in the Lions Room can be restored
to its onginal intent as o window, but this will be subject to successful grant
applications

The project to replace the aging gas bollers with modern, energy efficient boilers will
be completed In the Summer of 2012 thanks to a grant from The Gloucestershire
Environmental Trust

RESPONSIBILITIES OF THE MANAGEMENT COMMITTEE

The Management Committee (who are also the directors of Kingshill House Limited
for the purposes of company law) are responsible for preparing the Report of the
Management Committee and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

Company law requires the Management Committee to prepare financial statements
for each financial year which give a true and far view of the state of affars of the
chantable company and of the incoming resources and apphcation of resources,
including the iIncome and expenditure, of the chantable company for that perod In
prepanng these financial statements, the Management Committee are required to

select suitable accounting policies and then apply them consistently,
observe the methods and pnnciples in the Chanties SORP,
make judgements and estimates that are reasonable and prudent,

state whether applicable UK Accountng Standards have been followed,
subject to any matenal departures disclosed and explaned in the financial
statements,

prepare the financial statements on the going concern basis unless 1t s
inappropnate to presume that the chantable company will continue In
operation




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

REPORT OF THE MANAGEMENT COMMITTEE (continved)
YEAR ENDED 31 MARCH 2012

The Management Committee are responsible for keeping proper accounting
records that disclose with reasonable accuracy at any time the financial position of
the chantable company and enable them to ensure that the financial statements
comply with the Companies Act 2006 The Management Commitiee are also
responsible for safeguarding the assets of the chantable company and hence for
taking reasonable steps for the prevention and detection of fraud and other
Irregulanties

INDEPENDENT EXAMINER

N M KINGSTON FCA has been re-appointed as independent examiner for the
ensuing year

SMALL COMPANY PROVISIONS

This report has been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

Registered office Signed on behalf of the

Kingshill House Management Committee

Kingshill Lane

Dursley

Gloucestershire -

GL11 4BZ 244 aﬂﬁ&’a
DR AR R TELFORD
Secretary

)Kv : Q"-r’"\ Lo

DATE




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

INDEPENDENT EXAMINER'S REPORT TO THE MEMBERS OF KINGSHILL HOUSE
LIMITED

YEAR ENDED 31 MARCH 2012

| report on the accounts of the chanty for the year ended 31 March 2012 set out on
pages 9 to 20

RESPECTIVE RESPONSIBILITIES OF COMMITTEE OF MANAGEMENT AND INDEPENDENT
EXAMINER

The chanty's committee of management (who are also the drectors of Kingshill
House Limited for the purposes of company law) are responsible for the preparation
of the accounts The chanty's committee of management consider that an audit s
not required for this year under section 43(2) of the Charnties Act 1993 (the 1993 Act),
and that an independent examination is needed

Having sahsfied myself that the chanty 1s not subject to audit under company law
and 1s eligible for Independent examination, it 1s my responsibility to

+» examine the accounts under section 43 of the 1993 Act,

» to follow the procedures laid down In the General Direchons given by the
Chanty Commission under section 43(7){b) of the 1993 Act, and

* to state whether particular matters have come to my attention
BASIS OF INDEPENDENT EXAMINER'S STATEMENT

My examination was carned out in accordance with the General Directions given by
the Chanty Commission An examination includes a review of the accounting
records kept by the chanty and a comparison of the accounts presented with those
records It also includes consideration of any unusual items or disclosures in the
accounts, and seeking explanations from you as committee of management
concerning any such matters The procedures undertaken do not provide all the
evidence that would be required in an audit, and consequently no opinion is given
as to whether the accounts present a 'frue and far view' and the report 1s imited to
those matters set out in the statement below




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

INDEPENDENT EXAMINER'S REPORT TO THE MEMBERS OF KINGSHILL HOUSE
LIMITED

YEAR ENDED 31 MARCH 2012

INDEPENDENT EXAMINER'S STATEMENT
In connection with my examination, no matter has come to my attention

{1) which gives me reasonable cause to believe that in any matenal respect the
requirements

* to keep proper accountng records in accordance with section 386 of the
Companies Act 2006); and

« fo prepare accounts which accord with the accounting records, comply with
the accounting requirements of section 396 of the Companies Act 2006 and
with the methods and principles of the Statement of Recommended Prachice
Accounting and Reporting by Charities

have not been met, or

(2} to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached

O
Indepen examiner

Prospect House
5 May Lane
Dursley
Gloucestershire
GL11 4JH

3) .‘,ﬂ&l_'}g 20V
DATE




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES
YEAR ENDED 31 MARCH 2012

Unrestricted
Funds
Note £
INCOMING RESOURCES
Incoming resources from
generating funds
voluntary income 2 21,297
Activities for
generating funds 3 35,738
Investment income 4 35,625
TOTALINCOMING
RESOURCES 92,660
RESOURCES EXPENDED
Chantable activities 5/6 (84,650}
Governance costs 7 (5.426)
TOTAL RESOURCES
EXPENDED (70,076)
NET
INCOMING/(OUTGOING)
RESOURCES BEFORE OTHER
RECOGNISED GAINS AND
LOSSES 8 2,584
OTHER RECOGNISED GAINS
AND LOSSES
Write off intra group
balance -
NET MOVEMENT IN FUNDS 2,584
RECONCILIATION OF FUNDS
Total funds brought forward 34,848
TOTAL FUNDS CARRIED
FORWARD 37.452

Restricted
Funds

4,000

(4,000)

(4,000)

1,125

1,125

Total Funds
2012
£

25,297

35,738
35,625

96,660

(88,650)
(5.426)

(94,076)

2,584

2,584

35,993

38,577

All of the above amounts relate to continuing achivities

The notes on pages 13 to 20 form part of these financlal statements

Total Funds
2011
£

47,360

34,625
37,790

119,775

(117,795)
(4,811)

(122,606)

(2,831)

(2960
(5.791)

41,784

35,993




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

INCOME AND EXPENDITURE ACCOUNT
YEAR ENDED 31 MARCH 2012

2012
Note £
INCOME
TOTAL EXPENDITURE
OPERATING DEFICIENCY 8
NON-OPERATING EXCEPTIONAL ITEMS
Provision for losses on operations to
be discontinued
Income from other fixed asset
investments 4 35,473
Interest receivable and similar
nmcome 4 152

RETAINED SURPLUS/{DEFICIT) FOR THE
FINANCIAL YEAR

£
61,035
(94,076)

(33,041)

(33,041)

35,625

2,584

2011

£ £
81,985
(122,606)

(40,621)

(2,960)

(43,581}

37,670

120
37,790

(5,791)

The Income and Expenditure Account Includes all gains and losses In the year and
therefore a statement of total recognised gains and losses has not been prepared

All of the above amounts relate to continuing activities

The notes on pages13 to 20 form part of these financial statements

-10 -




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
31 MARCH 2012

2012 2011
Note £ £ L £

FIXED ASSETS
Tangible assets 10 1,429 2,387
CURRENT ASSETS
Stocks 1 1,530 2,307
Debitors 12 1.747 1,850
Cash at bank and in hand 44,4846 46,975

49,763 51,132
CREDITORS: Amounts falling due
within one year 13 (12,615) (17,526)
NET CURRENT ASSETS 37.148 33,606
TOTAL ASSETS LESS CURRENT LIABILITIES 38,577 35,993
NET ASSETS 38,577 35,993
FUNDS
Restricted income funds 17 1,125 1,125
Unrestricted ncome funds 18 37.452 34,868
TOTAL FUNDS 38,577 35,993

The Management Committee are satisfied that the chanty 1s entifled to exemphon
from the provisions of the Companies Act 2006 (the Act) relating to the audit of the
financial statements for the year by virtue of section 477, and that no member or
members have requested an audit pursuant to section 476 of the Act.

The Management Committee acknowledge therr responsibilities for

(I} ensunng that the chanty keeps adequate accountng records which comply
with section 386 of the Act, and

(n} preparnng financial statements which give a true and far view of the state of
affars of the chanty as at the end of the financial year and of its surplus or deficit
for the financial year in accordance with the requirements of section 393, and
which otherwise comply with the requirements of the Act relating to financial
statements, so far as applicable to the chanty

The Balance sheet continues on the foliowing page.
The notes on pages 13 to 20 form part of these financial statements

- 11 -




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

BALANCE SHEET (continved)
31 MARCH 2012

These financial statements have been prepared in accordance with the special
provisions for small compantes under Part 15 of the Companies Act 2006 and with
the Financial Reporting Standard for Smaller Entities {effective Apnl 2008)

These financial statements were approved by the members of the commuttee on the
A3 JulY 2013 and are signed on therr behalf by

éy’f((“z.o %&JS
DR AR RTELFO
Chairman

Company Registration Number. 3166320

The notes on pages 13 to 20 form part of these financial statements

-12 -




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2012

1.

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost
convention and in accordance with applicable United Kingdom accounting
standards, the Statement of Recommended Prachce "Accounting and
Reporting by Chantes” issued in March 2005 [SORP 2005) and the Companies
Act 2006, and in accordance with the Financial Reporting Standard for Smaller
Entities (effectve Aprl 2008)

Grants

Revenue grants are credited to the income and expenditure account as receved

Fixed assets
All fixed assets are inthally recorded at cost
Depreciation

Depreciation s calculated so as to wnte off the cost of an asset, less its
estimated residual value, over the useful economic Iife of that asset as follows

Fixtures and equipment - 20% straight ine
Stocks

Stocks are valued at the lower of cost and net realisable value, after making
due dllowance for obsolete and slow moving items

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and
nsks of ownership remain with the lessor are charged against profits on a straight
line basis over the penod of the lease

-13 -




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2012

1. ACCOUNTING POLICIES (continued)
Finance lease agreements

Where the company enters into a lease which entails taking substantially all the
nsks and rewards of ownership of an asset, the lease 1s freated as a finance
lease The asset s recorded in the balance sheet as a tangible fixed asset and is
deprectated in accordance with the above depreciation policies  Future
instalments under such leases, net of finance charges, are included with
creditors Rentals payable are apportioned between the finance element,
which 1s charged to the profit and loss account, and the capital element which
reduces the outstanding obligation for future instalments

Income

Donations are accounted for when received by the company Other income 15
accounted for on an accruals basis as far as it 1s prudent to do so

Voluntary income

The company benefits from work carmed out by volunteers No monetary value Is
placed on this although the benefit to the company has been considerable

Statement of financial activities

In prepanng the statement of financial achvihies, the management commitiee
has aftnbuted the costs between direct chantable expenditure and
management and administration

Taxation

As a registered chanty, the company benefits from rates relief and 1s generally
exempt from iIncome tax and capital gains tax, but not from VAT  Irrecoverable
VAT s included in the cost of those items to which it relates

2. VOLUNTARY INCOME
Unrestricted Restricted Total Funds Total Funds

Funds funds 2012 2011
£ £ £ £
Voluntary income
General Donathons 97 - 97 235
Balance camed forward ; _9"-7” 2_53

-14 -




KINGSHILL HOUSE LIMITED

COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2012

2. VOLUNTARY INCOME (contnued)

Balance brought forward

Activities for generating funds
Gloucestershire Environmental
Trust

Stroud District Council

Stroud Distnct Councll -
Administrahon Grant

Cam Pansh Council - Grant
Dursley Town Council - Grant
BIG Lottery Fund

Unrestricted Restricted Total Funds Total Funds

Funds

£
97

20,000
1,000
200

21,297

Funds 2012 2011
£ £ £

97 235

- - 20,000

- - 5875

- 20,000 20,000

- 1,000 1,250

- 200 -
4,000 4,000 -

4,000 25,297

3. INCOMING RESOURCES FROM ACTIVITIES FOR GENERATING FUNDS

Other ncome
Arts Events
Bar Takings

4, INVESTMENT INCOME

Cottage rent
Room hire
Bank interest receivable

Unrestricted Total Funds Total Funds

Funds 2012 2011

£ £ £
60 60 153
25,430 25,430 23,457
10,248 10,248 11,015
35,738 35,738 34,625

Unrestricted Total Funds Total Funds

Funds 2012 2011

£ £ £
5,400 5,400 5,310
30,073 30,073 32,360
152 152 120
35,625 35,625 37.790

-15 -




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2012

5. COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE

Unrestricted Restricted Total Funds Total Funds

Funds Funds
£ £
Fund raising costs 23,200 -
Staff costs 40,532 -
Establishment costs 17,273 4,000
Support costs 3,645 -
84,650 4,000

6. COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE

2012 2011
£ £
23,200 20,130
40,532 40,421
21,273 53,178
3,645 4,066
88,650 117,795

2011
£
20,130
40,421
53,178

4,066

Activities
undertaken Support Total Funds Total Funds
directly  costs 2012
£ £ £
Fund raising costs 23,200 - 23,200
Staff costs 40,532 - 40,532
Establishment costs 21,273 - 21,273
Office costs - 3,645 3,445
85,005 3,645 88,450

7. GOVERNANCE COSTS

117,795

Unrestricted Total Funds Total Funds

Accountancy
Book keeping
Bank charges

Funds
£
1,820
2,996
610

5,426

8. NETINCOMING/(OUTGOING) RESOURCES FOR THE YEAR

This 1s stated after charging

Depreciation
Operating leases

2012
£
958

957

2012
£
1,820
2,996
610

5,426

2011
£
1,240
3,044
527

4811

2011
1,278

907

-16 -




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2012

9. STAFF COSTS AND EMOLUMENTS

Total staff costs were as follows:

2012 2011
£ £
Wages and salarnes 39,844 39.476
Employers national insurance 688 245
40,532 40,421

No remuneration 15 paid to the Management Committee The project director
and project manager have continued to provide services free of charge

Particulars of employees:
The average number of employees during the year, calculated on the basis of
full-hme equivalents, was as follows,

2012 2011
No No
Administrative/direct charntable staff costs 3 3

{Thirteen members of staff calculated as three full time equivalents )

No employee received remuneration of more than £60,000 dunng the year {2011
- nil)

10. TANGIBLE FIXED ASSETS
Plant and machinery

etc.
£
COsT
At 1 April 2011 and 31 March 2012 6,386
DEPRECIATION
At1 Apnl 2011 3,999
Charge for the year 958
At 31 March 2012 4,957
NET BOOK VALUE
At 31 March 2012 1,429

At 31 March 2011 2,387

-17 -




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2012

1.

12.

13.

14.

15.

STOCKS
2012 2011
£ £
Bar stock 1,530 2,307
DEBTORS
2012 2011
£ £
Trade debtors 359 386
Prepayments 1,388 1,464
1,747 1,850
CREDITORS: Amounts falling due within one year
2012 2011
£ £
Trade creditors 2,352 5,690
PAYE and social secunty - 532
Other creditors 10,263 11,304
12,615 17.526

KINGSHILL HOUSE

Kingshill House 1s occupled by the company under a lease from Stroud District
Councll dated 18 Qctober 1999 The term is 25 years, the imtial rent 1s £5 per
annum and will be reviewed after 5 years and every 5 years thereafter The
lease requires that the company be responsible for the repar and maintenance
of Kingshill House, and 1o carry out work as outlined in Capital Commitments

CAPITAL COMMITMENTS

Urgent works 1dentified in the Bulding Condition Survey have now been
completed, but longer term works are not currently funded Kingshill House itself
is funding a rolling programme of internal decoration and refurbishment

The gas fred boilers are currently being replaced using funding from
Gloucestershire Environmental Trust and Kingshill House reserves.

-18 -




KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2012

16. COMMITMENTS UNDER OPERATING LEASES

At 31 March 2012 the chanty had annual commitments under non-cancellable
operating leases as set out below

Assets other than

Land and buildings

2012 2011
£ £
Operating leases which expire:
Within 2 to 5 years 473 473
17. RESTRICTED INCOME FUNDS
Balance at Incoming Outgoing Balance at
1 Apr 2011 resources resources 31 Mar 2012
£ £ £ £
Awdry room 1,125 - - 1,125
Entrance Porch
Refurbishment - 4,000 (4,000) -
1,125 4,000 (4,000) 1,125

Restricted funds represent specific grants from Sumerfield Chantable Trust for
renovahon of Awdry room and from Big Lottery Fund for refurbishment of
enirance porch

18. UNRESTRICTED INCOME FUNDS

Balance at Incoming Outgoing Balance at
1 Apr 2011 resources resources 31 Mar 2012
£ £ £ £
General Funds 34,868 92,660 (90,078) 37,452

19. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Tangible
fixed Net current
assels assefs Total
£ £ £
Restricted income Funds:
Awdry room - 1,125 1,125
Unrestricted Income Funds 1,429 36,023 37,452

Tolal Funds 1,429 37.148 38,577

-19 -
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KINGSHILL HOUSE LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2012

20. COMPANY LIMITED BY GUARANTEE

The company 15 Imited by guarantee  Every member of the company
undertakes to contrnbute o the assets of the company, in the event of the same
being wound up while he 1s a member, or within one year after he ceases to be
a member, for payment of the debts and habilhes of the company contracted
before he ceases to be a member, and of costs and charges and expenses of
winding up. and for the adjustment of the nghts of the contributones among
themselves, such amount as may be required not exceeding one pound

-20-




