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Woehner (U.K.} Limited

Independent auditor's report to Woehner (U.K.) Limited
under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages 4 to 7 together with the financial statements of
Woehner (U K ) Limited for the year ended 31 December 2011 prepared under Section 396 of the Companies
Act 2006

This report 1s made solely to the company, 1in accordance with Section 449 of the Companies Act 2006 Our
work has been undertaken so that we might state to the company those matters we are required to state to it m a
special auditor's report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company for our audit work, for this report, or for the opinions
we have formed

Respective responsibilities of the directors and the auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the
Companies Act 2006 It 1s our respensibility to form an independent opinion as to whether the company 15
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

Basis of opinion
We conducted our work 1n accordance with Bulletin 2008/4 "The special auditor's report on abbreviated
accounts n the United Kingdom" 1ssued by the Auditing Practices Board In accordance with that Bulletin we
have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company is entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are
properly prepared

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with Section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared 1n accordance
with those provisions

Steven Darby FCCA (Senior Statutory Auditor)

For and on behalif of darbys limited Portland House

chartered certified accountants and 154 Trinity Street

statutory auditor Gainsborough
Lincolnshire

24 February 2012
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Woehner (U.K.) Limited

Independent auditors' report to the sharecholders of
Woehner (U.K.) Limited

We have audited the financial statements of Woehner (U K ) Limited for the year ended 31 December 2011
which comprise the Profit and Loss Account, the balance sheet and the related notes These financial
statements have been prepared under the accounting policies set out therein and the requirements of the
Financial Reporting Standard for Smaller Entities (Effective April 2008)

This report 1s made solely to the company's shareholders, as a body, 1n accordance with Section 495 of the
Compames Act 2006 Our audit work has been undertaken so that we might state to the company's
shareholders those matters we are required to state to them in an auditors’ report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's shareholders as a body, for our audit work, for this report, or for the opimons we
have formed

Respective responsihilities of directors and the auditors

The directors' responsibilities for preparing the annual report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) are set out in the statement of directors' responsibilities

Our responsibility 1s to audit the financial statements 1n accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared 1n accordance with the Companies Act 2006 We also report to you whether 1n our opinion the
information given i the directors' report 1s consistent with the financial statements After 5 Apnl 2007
directors' interests in shares disclosure 1s optional, tick below to activate disclosure

In addition we report to you 1if, in our opinion, the company has not kept proper accounting records, 1f we have
not received all the information and explanations we require for our audit, or if information specified by law
regarding directors’ remuneration and other transactions 1s not disclosed

We read other information contamed in the annual report, and consider whether 1t 1s consistent with the
audited financial statements This other information comprises only the directors report We consider the
implications for our report 1f we become aware of any apparent misstatements or material inconsistencies with
the financial statements QOur responsibilities do not extend to any other information

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by
the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures 1n the financial statements It also includes an assessment of the significant estimates
and judgements made by the directors in the preparation of the financial statements, and of whether the
accounting policies are appropriate to the company's circumstances, consistently applied and adequately
disclosed
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Woehner (U.K.) Limited
Independent auditors' report to the shareholders of Woehner (U.K.) Limited continued

We planned and performed our audit so as to obtan all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other wrregularity or error In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements

The following non-audit services are provided to the audit client assistance in the preparation of management
accounts, payroll, assistance in producing VAT returns and tax compliance

Opinion
In our opimon

- the financial statements give a true and fair view, in accordance with United Kingdom Generally
Accepted Accounting Practice apphicable for Smaller Entities, of the state of the company's affairs
as at 31 December 2011 and of tts loss for the year then ended,

- the financial statements have been properly prepared in accordance with the Companies Act 2006,
and

- the information given in the Directors’ Report 1s consistent with the financial statements

Steven Darby FCCA (Senior Statutory Auditor)

For and on behalf of darbys limited Portland House
chartered certified accountants and 154 Trinity Street
statutory auditor Gainsborough

24 February 2012 Lincolnshire
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Fixed assets

Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling
due within one year

Net current liabilities

Total assets less current
liabilities

Creditors: amounts falling due
after more than one year

Deficiency of assets

Capital and reserves
Called up share caputal
Profit and loss account

Shareholders' funds

to srhall companies

o

ooke
Director

Registration number 03096821
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Woehner (U.K.} Limited

Abbreviated balance sheet
as at 31 December 2011

Notes
3 1,956
26,010
28,946
60,230
115,186
(473,828)
(358,642)
(356,686)
4 (2,800,890)
(3,157,576)
5 50
(3,157,626)

(3,157,576)

darbys

2010
1,744
33,298
67,291
57,597
158,186
(477,440)
(319,254)
(317,510)
(2,742,382)

(3,059,892)

50
(3,059,942)

(3,059,892)

These abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 and the Financial Reporting Standard for Smaller Entities {effective April 2008) relating

The abbreviated accounts were approved by the Board on 24 February 2012 and signed on its behalf by

The notes on pages 5 to 7 form an integral part of these financial statements,

chartered certified accountants
www darbys com




1.1.

1.2,

L.3.

1.4.

1.5.

1.6.

1.7.

1.8.

5 )

Woehner (U.K.) Limited

Notes to the abbreviated financial statements
for the year ended 31 December 2011

Accounting policies
Accounting convention

The accounts are prepared under the histoncal cost convention and in accordance with the Financial
Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales made duning the year

Tangible fixed assets and depreciation

Depreciation 1s provided at rates calculated to write off the cost less residual value of
each asset over 1ts expected useful life, as follows

Office equipment - 15% on a straight line and 3 years straight line

Leasing

Rentals payable under operating leases are charged against income on a straight line basis over the lease
term

Stock
Stock 1s valued at the lower of cost and net realisable value

Pensions
The pension costs charged 1n the financial statements represent the contribution payable by the
company during the year

Deferred taxation

Deferred tax 1s recognised 1n respect of all iming differences that have ongimnated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obligation to pay more, or a right to pay less or to recelve more, tax, with the following exceptions

Deferred tax assets are recognised only to the extent that the directors constder that 1t 1s more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply n the
periods n which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

Foreign currencies

Monetary assets and habilities denominated in foreign currencies are translated into sterling at the rates
of exchange prevailing at the accounting date Transactions in foreign currenctes are recorded at the
date of the transactions All differences are taken to the Profit and Loss account
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Woehner (U.K.) Limited

Notes to the abbreviated financial statements
for the year ended 31 December 2011

Going concern

The financial statements have been prepared on a going concern basis which assumes that the company
will continue to trade The validity of this assumption 1s dependant on the continued support of the
parent company m postponing the repayment of their loans and also the continued support of the
company's bankers in providing overdraft facilities If the company were unable to continue to trade,
adjustments would have to be made to reduce the value of the assets to their recoverable amount, to
provide for any further liabilities that might arise, and to reclassify fixed assets as current assets

Auditors' remuneration

Auditors' remuneration - audit of the financial statements

Auditors' remuneration - other fees
- Management accounts and wages

2010

2,350 2,200

4,850 4,850

Tangible

Fixed assets fixed

assets
Cost
At | January 2011 6,126
Additions 1,178
At 31 December 2011 7,304
Depreciation
At | January 2011 4,382
Charge for year 966
At 31 December 2011 5,348
Net book values
At 31 December 2011 1,956
At 31 December 2010 1,744
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Woehner (U.K.) Limited
Notes to the abbreviated financial statements
for the year ended 31 December 2011
Creditors: amounts falling due 2010
after more than one year

Credrtors include the following

Instalments repayable after more than five years 2,800,890 2,742,382

Secured creditors 2,800,890 2,742,382

The amounts owed to group undertakings 1s secured by Wochner Holding GmbH who has total control
of Woehner (U K ) Limited
Share capital

Authorised
100 ordinary shares of 1 each 100 100

Allotted, called up and fully paid
50 ordinary shares of 1 each 50 50

Equity Shares
50 ordmary shares of 1 each 50 50

Ultimate parent undertaking

The ultimate parent undertaking 1s Woehner Holding GmbH, a company incorporated in Austria, which
holds 100% of the 1ssued ordinary share capital of the company Woehner (UK) Limited does not have
to submit group accounts (under section 228A) as the Holding company produces them This also
negates the need for related party transaction disclosures as the 90% holding limit 1s exceeded
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