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AUTOMOTIVE ENVIRONMENTAL SERVICES LIMITED

REGISTERED NUMBER: 03096708

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2012

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS

Note

Debtors amounts faling due after more than

one year

Debtors amounts faling due within one year 4

Cash at bank

CREDITORS: amounts falling due within

one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS: amounts falling due after

maore than one year

NET ASSETS

CAPITAL AND RESERVES

Called up share capital
Revaluation reserve
Profit and loss account

SHAREHOLDERS' FUNDS

2012
£ £

1,667

2,207,362

2,209,029
1,263,189
628,666
10,934
1,902,789
(229,246)

1,673,543

3,882,572

(3,150,646)

£ 731,926

100

276,285

455,541

£ 731,926

2011
£ £

2,211

2,230,100

2,232,311
1,126,922
840,095
13,558
1,980,575
(127,605)

1,852,970

4,085,281

(3,185,412)

£ 899,869

100

456,285

443,484

£ 899,869

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 ("the Act'} and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and farr view of the
state of affars of the company as at 31 December 2012 and of its profit for the year in accerdance with the
requirements of sechons 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company
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AUTOMOTIVE ENVIRONMENTAL SERVICES LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 DECEMBER 2012

The abbreviated accounts, which have been prepared In accordance with the special provisions relating to

P L Wicks
Director

The notes on pages 3 to 6 form part of these financial statements
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AUTOMOTIVE ENVIRONMENTAL SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

ACCOUNTING POLICIES

1.1

12

1.3

1.4

1.5

1.6

1.7

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histoncal cost convention as modified by the revaluation of investment
properties and freehold properties and in accordance with the Financial Reporting Standard for
Smaller Entities (effective April 2008)

Cash flow

The financial statements do not Include a cash flow statement because the company, as a small
reporting entity, 15 exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
durnng the year, exclusive of Value Added Tax and trade discounts

Investments
Investments held as fixed assets are shown at cost less provision for impairment
Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost or valuation less depreciation Depreciation 1s provided at
rates calculated to write off the cost or valuation of fixed assets, less their estimated residual value,
over their expected useful lives on the following annual bases

Plant and machinery - 20% straight ine

Lease of assets

The company receives rental income on assets held for use in operating leases It recognises the
rental Income on a straight line basis and accounts for costs over the life of the lease

Deferred taxation
Full provision 15 made for deferred tax assets and liabilities ansing from all timing differences
between the recognition of gains and losses n the financial statements and recegnition in the tax

computation

Deferred tax 1s not prowvided on timing differences ansing from the revaluation of fixed assets in the
financial statements

A net deferred tax asset i1s recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and liabilites are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and habiities are not discounted
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AUTOMOTIVE ENVIRONMENTAL SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

1 ACCOUNTING POLICIES (continued)

1.8 Investment properties

Investment properties are valued annually at open market value As these properties are held for
investment purposes, not consumption, depreciation 1s not considered to be relevant

The treatment 1s tn accordance with the Financial Reporting Standard for Smaller Entities (effective
April 2008) This treatment 1s a departure from the Compames Act 2006, but (s necessary in order
for the financial statements to give a true and farr view 1t would not be practical to quantfy the
depreciation which might otherwise have been charged

2. TANGIBLE FIXED ASSETS

£

Cost or valuation
At 1 January 2012 and 31

December 2012 429,105
Depreciation
At 1 Janvary 2012 426,894
Charge for the year 544
At 31 December 2012 427,438
Net book value
At 31 December 2012 £ 1,667

At 31 December 2011 £ 2,211
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AUTOMOTIVE ENVIRONMENTAL SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

FIXED ASSET INVESTMENTS

£
Cost or valuation
At 1 January 2012 2,230,100
Additions 157,262
Revaluations {180,000)
At 31 December 2012 2,207,362
Net book value
At 31 December 2012 £ 2,207,362
At 31 December 2011 £ 2,230,100

Investment properties

These are restated annually to their open market value by the directors of the company, based on therr
expenence of the property market and comparable evidence Investment properties were revalued
downwards by £180,000 (2077 - £Ni} dunng the year

The company has aggregate rentals receivable in relation to operating leases of £222,226 (2011 -
£226,027) on the above investment properties

The historic cost of investment properties 1s £1,961,560 (2011 - £1,804,298)
Participating interests

Investments include an investment of 100 £1 Ordinary B shares in JAE Property Limited This constitutes
40% of the 1ssued share capital of JAE Property Limited

As at 31 December 2012, JAE Property Limited has aggregate share capital and reserves of £19,251 and
profits for the year of £5,120

DEBTORS

Debtors include £1,263,189 (2011 - £1,126,922) falling due after more than one year

CREDITORS:
Amounts falling due within one year

Included in creditors 1s a bank loan amounting to £353,411 (2071 - £388,176) The loan i1s secured on
certain of the company's investment properties
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AUTOMOTIVE ENVIRONMENTAL SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

CREDITORS:
Amounts falling due after more than one year

Creditors include amounts not wholly repayable within 5 years as follows

2012 2011
£ £
Repayable other than by instalments £ 2,832,000 £ 2832000
SHARE CAPITAL
2012 2011
£ £
Allotted, called up and fully paid

100 Ordinary shares of £1 each £ 100 £ 100

Page 6



