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HOLMES & SONS LIMITED

BALANCE SHEET
AS AT 30 JUNE 2017
2017 2016

Notes £ £ £ £
Current assets - -
Creditors: amounts falling due within one
year 3 {5,380) {5,380)
Net current liabilities (5,380) (5,380)
Capital and reserves
Called up share capital 4 2 2
Profit and loss reserves (5,382) (5,382)
Total equity (5.380) {5,380)

The notes on pages 2 - 3 form an integral part of these financial statements.

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 30 June 2017 the company was entitied to exemption from audit under section 480 of the
Caompanies Act 2006 relating to dormant companies.

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
racords and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the yvear in question in
accordance with section 476.

These financial statements have heen prepared and delivered in accordance with the pravisions applicable to companias
subject to the small companies' regime.

The financial statements were approved and signed by the directar and authorised for issue on 17 April 2018

G.P.Holmes
Director

Company Registration No. 03085421




HOLMES & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1.1

1.2

1.3

Accounting policies

Company information
Holmes & Sons Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Higher Riley Brox Farn,, Sandy Lane, Accrington, Lancashire, BBS 2DJ.

Accounting convention
The financial statements have been prepared under the historical cost convention.

The financial statements are prepared in sterling. which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Profit and loss account

The company has not traded during the year or the preceding financial pariod. During this time the company
received no income and incurred no expenditure and therefore no Profit and loss account is presented in these
financial statements.

Financial instruments
The company has elected fo apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

A financial instrument is a contract giving rise to a financial asset (such as trade and other debtors, cash and bank
balances) or a financial liakility {such as trade and other creditors, bank and other loans, hire purchase and lease
creditors) or an equity instrument {such as ordinary or preference shares}.

Financial instruments are recognised in the company's balance sheet when the company becomes a party to the
contractual provisions of the instrument.

All the company's financial instruments are basic financial instruments and are recognised at amortised cost using
the effeclive interest method.

Amortised cost: the original transaction value, less amounts settled, less any adjustment for impairment.

Effective interest method: where a financial instrument falls due more than 12 months after the balance sheet
date and is subject to a rate of interest which is below a market rate, the original transaction value is discounted

using a market rate of interest to give the net present value of future cash flows.
Derecognition of financial assets

Financial assets cease to be recognised only when the contractual rights to the cash flows expire, or when
substantially all the risks and rewards of ownership are transferred to another entity.

Financial liabilities cease to be recognised when and only when the company's obligations are discharged,
cancelled, or they expire.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 1
(2016 - 1),




HOLMES & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

3 Creditors: amounts falling due within one year

Other creditors

4 Called up share capital

Ordinary share capital
Issued and fully paid
2 Ordinary Shares of £1 each

2017

5,380

2017
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2016

5,380

2016
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



