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CMM INVESTMENTS LIMITED

_AUDITORS' REPORT TO CMM INVESTMENTS LIMITED -
UNDER SECTION 247B OF THE COMPANIES ACT 19285

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial statements of
the company for the year ended 30 June 2000 prepared under section 226 of the Companies Act 1985,

Respective responsibilities of the director and auditors

The director is responsible for preparing the abbreviated accounts in accordance with section 246 of the
Companies Act 1985. 1t is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts prepared in accordance with sections 246(5) and (8) of the Act to the
registrar of companies and whether the accounts to be delivered are properly prepared in accordance with
those provisions and to report our opinion to you.

Basis of opinion

We have carried out the procedures we considered necessary to confirm, by reference to the financial
statements, that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts to
be delivered are properly prepared. The scope of our work for the purpose of this report did not include
examining or dealing with events after the date of our report on the financial statements.

Opinion .

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with sections
246(5) and {6) of the Companies Act 1985, and the abbreviated accounts on pages 2 to 4 are properly
prepared in accordance with those provisions.

| “"'i’:q&"“"* .,
Hazlems Fegnton
\ Cﬁaneired ccountants Chartered Accountants
Registered Auditor Palladium House

1-4 Argyll Street

Londen W1V 2LD




CMM INVESTMENTS LIMITED

. ABBREVIATED BALANCE SHEET
AS AT 30 JUNE 2000

Notes

Fixed assets
Tangible assets 2

Current assets

Creditors: amounts falling due within
one year

Net current liabilities

Total assets Tess current liabilities

Creditors: amounts falling due after
more than one year 3

Capital and reserves

Cailed up share capital 4
Revaluation reserve

Profit and loss account

Shareholders’ funds

(503,802)

2000

3,190,000

(503,602)

2,688,398

(321,841)

2,364,557

2
2,597,021
(232,468)

2,384,557

1999
as restated
£ £

1,141,181

(434,305)
(434,305)

706,876

(310,000)

396,876

2
450,000
(53,126)

386,876

These abbreviated accounts have been prepared in accordance with the special provisions of Part V|| of the
Companies Act 1985 relating to small companies.
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CMM INVESTMENTS LIMITED

'NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2000

141

1.2

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention modified to include the
revaluation of freehold land and buildings and in accordance with the Financial Reporting Standard for
Smaller Entities (effective March 2000).

The accounts are prepared on a going concemn basis which is dependent upon the continuing support of
the related party Rapida Graphics Limited, a company controlled by Mr C M Maxwell..

Tangible fixed assets and depreciation

Tangible fixed assets include investment properties professionally valued by Chartered Surveyors on an
existing use open market value basis.

Investment properties are included in the balance sheet at their open market value. Depreciation is
provided only on those investment properties which are leaseheld and where the unexpired lease term is
less than 20 years.

Although this accounting policy is in accordance with the Financial Reporting Standard for Smaller Entities
(effective March 2000), it is a departure from the general requirement of the Companies Act 1985 for all
tangible assets to be depreciated. In the opinion of the director compliance with the standard is necessary
for the financial statements to give a true and fair view. Depreciation or amortisation is only one of many
factors reflected in the annual valuation and the amount of this which might otherwise have been charged
cannot be separately identified or quantified.

Fixed assets

Tangible
assets
£
Cost or valuation
At 1 July 1999 1,141,181
Revaluation 2,147,021
Disposals (98,202)
At 1 July 1999 & at 30 June 2000 3,190,000

At 30 June 1999 1,141,181

Investment properties that were shown in prior period accounts as Freehold properties were stated at cost in
the accounts. The properties are held for future letting and have therefore been reclassified as investment
properties. A prior period adjustment has been made to reflect the open market value of the property as
valued by the director of the company in accordance with SSAP 18.

Interest on loan and management expenses incurred in prior periods' in respect of the properties were
capitalised as tangible fixed assets. As this is not permitted under the Generally Accepted Accounting
Principles, a prior period adjustment has been made to write off these expenses to the profit and loss account.




CMM INVESTMENTS LIMITED

"NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2000

3

Creditors: amounts falling due after more than one year 2000 1999

Analysis of loans repayable in more than five years

Not wholly repayable within five years by instalments 368,437 353,895

Included in current liabilities (46,598) {43,895)
321,841 310,000

Instalments not due within five years 288,507 305,131

The aggregate amount of creditors for which security has been given amounted to £368,437 (1999 -
£353,895).

Share capital 2000 1999
£ £

Authorised

1,000,000 Ordinary Shares of £ 1 each 1,000,000 1,000,000

Allotted, called up and fully paid
2 Ordinary Shares of £ 1 each 2 2




