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Report of the Independent Auditors to
Golfhill Limited
Under Section 449 of the Companies Act 2006

We have examined the abbrewviated accounts set out on pages three to five, together with the full financial statements
of Golfhill Limited for the year ended 31 July 2012 prepared under Section 396 of the Companies Act 2006

This report 1s made solely to the company, 1n accordance with Section 449 of the Companies Act 2006 Our work has
been undertaken so that we might state to the company those matters we are required to state to it in a special
auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company, for our work, for ths report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts in accordance with Section 444 of the
Companies Act 2006 It 15 our responsibility to form an independent opinion as to whether the company is entitled to
deliver abbreviated accounts to the Registrar of Companies and whether the abbrewviated accounts have been
properly prepared in accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work in accardance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance
with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company Is entitled to deliver abbreviated accounts and that the abbreviated accounts to be
delivered are properly prepared

Opinion

In our opinton the company 1s entitied to deliver abbreviated accounts prepared in accordance with Section 444(3) of
the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the
Regulations made under that Section

g

Mr A J Shortndge (Senior Stat Auditor}

for and on behalf of A J Shortridge Limited, Registered Auditors
1A Bolton Street

Brixham

Deven

TQ598Z

29 Mawd 2013

Date
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Golfhull Limited

Abbrevtated Balance Sheet

31 July 2012
31712 31711
Notes f £ £ £
FIXED ASSETS
Intangible assets 2 25,000 30,000
Tangible assets 3 1,287,459 1,296,500
1,312,459 1,326,500

CURRENT ASSETS
Stocks 1,000 -
Debtors 52,589 38,494
Cash at bank and 1n hand 7,150 10,174

60,739 48,668
CREDITORS
Amounts falling due within one year 120,941 85,587
NET CURRENT LIABILITIES (60,202} {36,919)
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,252,257 1,289,581
CREDITORS
Amounts falling due after more than one
year 1,130,398 1,274,485
NET ASSETS 121,859 15,096
CAPITAL AND RESERVES
Called up share capital 4 100 100
Profit and loss account 121,759 14,996
SHAREHOLDERS' FUNDS 121,859 15,096

The abbrewiated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies

Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on 27 /"1'/"0 /3 and were signed

onits behalf by

A

N S Meyer - D orf 4

The notes form part of these abbreviated accounts
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Golfhill Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 july 2012

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover

Turnover represents amounts derived from prowision of goods and services faling within the company's
activities

Goodwill

Goodwill, being the amount paid in connection with the acquisition of a business in 1996, 1s being amortised
evenly over its estimated useful Iife of twenty years

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful

hife
Land and buildings - not provided
Plant and machinery etc - 20% on reducing balance

Freehold property 1s not depreciated due to a continuing plan of maintenance and refurbishment such that the
future value of freehold property on a continuing use basis, will at least equal cost and, therefore, any
depreciation charge would not be matenal This 1s a departure from the Financial Reporting Standard for
Smaller Entities (effective Apnl 2008} However, the policy 15 comphant with UK Generally Accepted
Accounting Practice and the departure Is considered necessary in order to show a true and fair view

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow mowving items

Deferred tax

Deferred tax 1s recognised in respect of all timing differences that have criginated but not reversed at the
halance sheet date

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease
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Golfhill bimited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 July 2012

2 INTANGIBLE FIXED ASSETS

COST

At 1 August 2011
and 31 July 2012
AMORTISATION

At 1 August 2011
Amortisation for year
At 31 July 2012

NET BOOK VALUE

At 31 July 2012

At 31 July 2011

3 TANGIBLE FIXED ASSETS

COST

At 1 August 2011
Additions

At 31 July 2012
DEPRECIATION
At 1 August 2011
Charge for year

At 31 July 2012

NET BOOK VALUE
At 31 July 2012

At 31 July 2011

4 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid
Number Class

100 Ordinary

5 ULTIMATE HOLDING COMPANY

The ultimate holding company 1s Shervey Limited
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Tota!

100,000
70,000
5,000

75,000

25,000

30,000

Total
£

1,427,434
214

1,427,648
130,934
9,255

140,189

1,287,459

1,296,500

Nominal 31712 31711
value 3 £
£1 100 100




