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GEMINI DIGITAL COLOUR LIMITED

ABBREVIATED BALANCE SHEET
31 OCTOBER 2007

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts faling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

Notes

2007
£

100,018
14,428
177,157
102,159
293,744

(208,001)

85,743
185,761
(104,693)

81,068

21,252
59,816

81,068

2006
£

128,766
12,518
82,559
89,684

184,762

(135,994)

48,768
177,534
(153,428)

24,106

21,252
2,854

24,106

The company 1s entitled to exemption from audit under Section 249A(1) of the Compamies Act 1985 for the year ended

31 October 2007

The members have not required the company to obtan an audt of its financial statements for the year ended
31 QOctober 2007 in accordance with Section 249B(2) of the Compares Act 1985 )

The directors acknowledge their responsibiiti

es for

(a) ensurning that the company keeps accounting records which comply with Section 221 of the Companies Act 1585 and

(by prepanng financial statements which give a true and farr view of the state of affars of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Section 226
and which otherwise comply with the requirements of the Companies Act 1985 relating to financial statements, so far

as applicable to the company

The notes form part of these abbreviated accounts
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GEMINI DIGITAL COLOUR LIMITED

ABBREVIATED BALANCE SHEET - continued
31 OCTOBER 2007

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the Compantes Act
1985 retating to small companies

The financial statements were approved by the Board of Directors on O /o3 /) g and were signed on its
behalf by

LW b

R D Whitaker - Director

Lo A
H D Whitaker - Director

The notes form part of these abbreviated accounts
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GEMINI DIGITAL COLOUR LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2007

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover
The turnover shown in the profit and loss account represents amounts invoiced during the year, exclusive of Value
Added Tax

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful hfe or,
if held under a finance lease, over the lease term, whichever 1s the shorter

Plant and machinery - 20% - 33% on cost
Fixtures and fitings - 20% - 33% on cost
Motor vehicles - 20% - 33% on cost
Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Cost includes all direct expenditure and an appropnate proportion of fixed and vanable overheads

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet Those held
under hire purchase contracts are depreciated over ther estimated useful lives Those held under finance leases
are depreciated over theirr estimated useful lives or the lease term, whichever 1s the shorter

The mterest element of these obligations 15 charged to the profit and loss account over the relevant penod The
capital element of the future payments 1s treated as a hability

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
perod of the lease

Pensions
The company operates a defined contribution pension scheme Contributions payable for the year are charged in the
profit and loss account

Government grants
Government grants towards capital expenditure are treated as deferred income In the balance sheet and written off
in the profit and loss account over the life of the assets
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GEMINI DIGITAL COLOUR LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued

FOR THE YEAR ENDED 31 OCTOBER 2007

2

TANGIBLE FIXED ASSETS

COST

At 1 November 2006
Additions

Disposals

At 31 October 2007
DEPRECIATION

At 1 November 2006
Charge for year
Elminated on disposal
At 31 October 2007

NET BOOK VALUE
At 31 October 2007

At 31 October 2006

CREDITORS

The following secured debts are included within creditors

Bank overdraft
Hire purchase contracts

CALLED UP SHARE CAPITAL

Authonsed
Number Class
25,000 Ordinary

Allotted, 1ssued and fully paid
Number Class

21,252 Ordinary

TRANSACTIONS WITH DIRECTORS

Total
£
386,740
25,200
(6,500)
405,440
257,972
51,950
{4,500)
305,422
100,018
128,768
2007 2006
£ £
9,437 -
24,685 64,898
34,122 64,898
Nomunal 2007 2006
value £ £
£1 25,000 25,000
Nominal 2007 2006
value £ £

£1 21,252 21,252

Included within creditors falling due after more than one year are directors’ loans to the company of £95,500 At the
year end the company owed £86,250 (2006 - £91,906) to Mr R D Whitaker and £9,250 (2006 - £18,000) to MrH D
Whitaker There are no fixed repayment terms for these loans and no interest has been paid on them dunng the

year
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