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AUDITORS' REPORT TO
SHIRES DEVELOPMENTS LTD

UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated financial accounts set out on pages 2 to 3,
together with the financial accounts of the company for the year ended
29th February 2000 prepared under section 226 of the Companies Act 1985.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors are responsible for preparing the abbreviated financial accounts
in accordance with section 246 of the Companies Act 1985. It is our
responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated financial accounts prepared in accordance with
sections 246 (5) and (6) of the Act to the registrar of companies and whether
the financial accounts to be delivered are properly prepared in accordance
with those provisions and to report our opinion to you.

BASIS OF OPINION

We have carried out the procedures we considered necessary to confirm, by
reference to the financial accounts, that the company is entitled to deliver
abbreviated financial accounts and that the abbreviated financial accounts to
be delivered are properly prepared. The scope of our work for the purpose of
thig report does not include examining or dealing with events after the date
of our report on the full financial accounts.

QPINION

In our opinion the company is entitled to deliver abbreviated financial
accounts prepared in accordance with sections 246 (5) and (6} of the
Companies Act 1985, and the abbreviated financial accounts on pages 2 to 3
are properly prepared in accordance with those provisions.

"\ ol XAOV\J\&QW«GO

g S DANSCON & CO
gistered Auditors
Chartered Accountants

Sheffield
30 March 2000




SHIRES DEVELOPMENTS LTD

ABBREVIATED BALANCE SHEET

AS AT 29TH FEBRUARY 2000

Notes

FIXED ASSETS

Tangible Assets 2
CURRENT ASSETS

Debtorsg

Cash at Bank and in Hand

CREDITORS : Amcunts Falling

Due within One Year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS : Amounts Falling
Due After more than One Year

CAPITAL AND RESERVES

Share Capital 3
Profit and Loss Account

TOTAL SHAREHOLDERS' FUNDI

2000 1999
£ £ £ £
16,246 4,145
77 9,911
2,690 35,578
2,767 45,489
(130,526) (98,689)
(127, 759) (53,200)
(111,513) (49, 055)
- 1,750
£ (111,513) £ (50,805)
1,500 1,500
(113,013} {52,305)

£ {111,513) £ {50,805}

These accounts are prepared in accordance with the special provisions of Part
V1l of the Cowpanies Act 1985 relating to small companies.

8igned on behalf of the
board of directors

: Ny /
Y
J W C;ossley'
Director

Approved by the board on 30 March 2000

The notes on page 3 form part of these accounts




1.

SHIRES DEVELOFMENTS LTD

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 29TH FEBRUARY 2000

ACCOUNTING POLICIES

Basis of Accounting

The accounts have been prepared under the historical cost convention.

Turnover

Turnover represents the net invoiced sales of goods, excluding VAT.

Tangible Fixed hssets

Depreciation is provided at the following annual

off each asset over its egstimated useful life:

Motor Vehicles
Plant and Egquipment
Fixtures and Fittings

rates in order to write

25% on reducing balance
25% on reducing halance
15% on reducing balance

No depreciation is provided on freehold land.

Cash Flow Statement

The company has taken advantage of the exemption from preparing a cash flow

statement conferred by Financial Reporting Standard No. 1 on the grounds
that it qualifies as a small company under the Companies Act 1985.

FIXED ASSETS

COST

At 1st March 19989
Additions in year

At 29th February 2000
DEPRECIATION

At 1st March 199S
Charge for year

At 29th February 2000
NET BOOK VALUE

Ar 29th February 2000

At 28th February 1999

SHARE CAFITAL

Authorised

Allotted, Issued and Fully Paid

1,500

1,500

Tangible
Agsgets
£

12,075
13,161

25,236

7,930
1,060

8,990

i6,246

4,145

1,500

1,500




