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ROPETUNE (BRISTOL) LIMITED

Directors' report
for the year ended 30 June 2012

The directors present their report and the financial statements for the year ended 30 June 2012
Results and dividends

The profit for the year, after taxation, amounted to £50,624 (2011 - £292,518)

The directors do not recommend the payment of a dividend (2011 - £Nil)

Principal activities

The principal activity of the company 1s that of property investment

There have been no events since the balance sheet date which matenally affect the position of the company
Directors
The directors who served during the year were

D Tannen
M | Tannen
D A Tannen

Directors’ responsibilities statement

The drrectors are responsible for preparing the Directors' report and the financial statements in accordance
with applicable law and regulations

Company law requrres the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
faw the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affarrs of the company and of the profit or loss of the company for that penod In
preparing these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matenal

departures disclosed and explained in the financial statements,

. prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that
the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are atso responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties
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ROPETUNE (BRISTOL) LIMITED

Directors’ report
for the year ended 30 June 2012

Provisicon of information to auditor

Each of the persons who are directors at the time when this Directors’ report 1s approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any information needed by the company’s auditor in connection with preparing its repert and to establish
that the company's auditor 1s aware of that information

Auditor

The auditor, BDO LLP, will be proposed for reappointment In accordance with section 485 of the Companies
Act 2006

In prepanng the directors’ report advantage has been taken of the small companies exemption under the
Companies Act 2006

This report was approved by the board on 2 1 MAR 7013 and signed on its behalf
’és.n_k vl

J M Miller

Secretary
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ROPETUNE (BRISTOL) LIMITED

Independent auditor's report to the shareholders of Ropetune (Bnstol) Limited

We have audited the financial statements of Ropetune (Bnistol} Limited for the year ended 30 June 2012, set out
on pages 5 to 10 The financial reporting framework that has been applied in their preparation 1s applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the statement of directors' responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view OCur
responsibility 1s to audit the financial statements in accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Prachces Board's Ethical
Standards for Auditors

We believe that the audit evidence we have obtained i1s sufficient and appropnate to provide a basis for our
qualfied audit opmion

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements s provided on the Auditing Practices Board’s
website at www fr¢ org uk/apb/scope/pnvate cfm

Basis for qualified opinion on financial statements

As explained in note 1, investment properties have been included in the financial statements at cost less any
provision for impairment rather than open market value as required by Statement of Standard Accounting
Practice No 19 ‘Accounting for investment properhies ' We are unable to quantify the effect, if any, on reserves
and tangible fixed assets of this non-compliance with accounting standards

Except for the failure to include investment properties at open market value in our opimion the financial
statements

. give a true and fair view of the state of the company's affairs as at 30 June 2012 and of its profit for the
year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 20086

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the directors' report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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ROPETUNE (BRISTOL) LIMITED

Independent auditor's report to the shareholders of Ropetune {Bnstol) Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compantes Act 2006 requires us to
report to you if, ;N our opimon

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our audit, or

. the directors were not entitled to prepare the financtal statements and the directors' report in accordance

wiih the smail companies' regime

Bl

Richard Levy {Senior statutory auditor)
for and on behalf of BDO LLP, statutory auditor

London
Unmited Kingdom

X 21 MAR 201

BDO LLP 1s a imited liability partnership registered in England and Wales (with registered number OC305127)
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ROPETUNE (BRISTOL) LIMITED

Profit and loss account

for the year ended 30 June 2012

Rental Income
Property expenses

Net rental income
Administrative expenses

Operating profit
Interest payable and similar charges

Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Profit for the financial year

All amounts relate to continuing operations

Note

1,2

10

2012 2011

£ £
77,000 419,350
{14,376) (16,682)
62,624 402,668
(12,000) (25,662)
50,624 377,006
- (84,488)
50,624 292,518
50,624 292,518

There were no recognised gains and losses for 2012 or 2011 other than those included in the Profit and loss

account

The notes on pages 7 to 10 form part of these financial statements
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ROPETUNE (BRISTOL) LIMITED
Registered number: 2996821

Balance sheet

as at 30 June 2012
2012 2014

Note £ £ £ £
Fixed assets
Investment property 6 1,786,209 1,750,000
Current assets
Debtors 7 4,020 35,750
Creditors* amounts faling due within one

year 8 (343,086) (389,231)

Net current liabilities (339,066) (353,481)
Total assets less current habilities 1,447,143 1,396,518
Capital and reserves
Called up share capital 9 100 100
Profit and loss account 10 1,447,043 1,396,419

Shareholders’ funds 11 1,447,143 1,396,519

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small compantes regime

Thevfinancial statements were approved and authonsed for 1ssue by the board and were signed on its behalf by

21 MAR 2013

The notes on pages 7 to 10 form part of these financial statements
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ROPETUNE (BRISTOL) LIMITED

Notes to the financial statements
for the year ended 30 June 2012

1

Accounting policies

11

12

13

1.4

15

16

Basis of preparation of financial statements

The financial statements have been prepared under the histoncal cost convention, and with the
exception of investment properties (see below), are in accordance with applicable accounting
standards

Going concern

The directors have prepared the financial statements on a going concern basis notwithstanding the
fact that the company has net current liabilities

The company has received a letter of financial suppert from The Tannen Group Limited, its ulhimate
parent company, confirming that it will provide financial support to the company for the foreseeable
future to enable it to meet its obligations and habilities as they fall due

On the basis of the above the directors are of the opinion that it 1s appropnate to prepare the financial
statements on a going concern basis

Cash flow

The company, being a subsidiary undertaking where 90% or more of the voting nghts are controlled
within the group whose consolidated financial statements are publicly avallable, 1s exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1

Turnover

Turnover represents gross rental income received from the letting of property Rent reviews are only
recognised as iIncome once the review has been settled, agreed and concluded

Investment properties

Investment properties are stated in the balance sheet at cost less any provision for impairment This
treatment 1s not in accordance with Statement of Standard Accounting Practice No 19 which
requires such properties to be stated at therr open market value The directors consider the cost of
cbtaining a valuation would outweigh the benefit to the users of the financial statements

No provision has been made for depreciation on these properties The directors consider that this
accounting policy results 1In the financial statements giving a true and far iew The effect of this
departure from the Companies Act 2006 has not been quantffied because it 1s impractical and, in the
opinion of the directors, would be misleading

Deferred taxation

Deferred tax balances are recogmsed in respect of all iming differences that have onginated but not
reversed by the balance sheet date except that

« deferred tax 15 not recognised on timing differences ansing on revalued properties unless the
company has entered into a binding sale agreement and 1s not proposing to take advantage of
rollover relief, and

= the recognition of deferred tax assets 1s imited to the extent that the company anticipates to make
sufficient taxable profits in the future to absorb the reversal of the underying timing differences

Deferred tax balances are not discounted
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ROPETUNE (BRISTOL} LIMITED

Notes to the financial statements
for the year ended 30 June 2012

Turnover

The whole of the tumover Is attnbutable to renta! iIncome

All turnover arose within the United Kingdom

Operating profit

During the year, no director received any emoluments (2011 - £NIL)

The directors' emoluments are paid by another group company and disclosed in the financial statements
of that company Auddors' remuneration 1s also paid by another group company and disclosed in its

financial statements

Interest payable

2012 2011
£ £
On bank loans and overdrafts - 16,094
Other costs - 68,394
- 84,488

Taxation
2012 2011
£ £

UK corporation tax charge on profit for the year -

Factors affecting tax charge for the year

The tax assessed for the year 1s lower than (2011 - lower than) the average rate of corporation tax in the

UK of 25 5% (2011 - 27 5%) The differences are explained below

2012 2011
£ £
Profit on ordinary activities before tax 50,624 292,518
Profit on ordinary activittes multiplied by average rate of
corpoeration tax in the UK of 25 5% (2011 - 27 5%) 12,909 80,442
Effects of:
Group relief {12,909) (80,442)

Current tax charge for the year (see note above) -
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ROPETUNE (BRISTOL) LIMITED

Notes to the financial statements
for the year ended 30 June 2012

10

Investment property
Freehold
investment
property
£
Cost
At 1 July 2011 1,750,000
Additions at cost 36,209
At 30 June 2012 1,786,209
Debtors
2012 2011
£ £
Other debtors - 28,565
Prepayments and accrued income 4,020 7,185
4,020 35,750
Creditors
Amounts falling due within one year
2012 201
£ £
Amounts owed to group undertakings 127,235 171,938
Other creditors 215,851 215,850
Accruals and deferred income - 1,443
343,086 389,231
Share capital
2012 2011
£ £
Allotted, called up and fully paid
100 Ordinary shares shares of £1 each 100 100
Reserves
Profit and
loss account
£
At 1 July 2011 1,396,419
Profit for the year 50,624
At 30 June 2012 1,447,043

Page 9




ROPETUNE (BRISTOL) LIMITED

Notes to the financial statements
for the year ended 30 June 2012

1

12

13

Reconcihation of movement in shareholders’ funds

Opening shareholders' funds
Profit for the year

Closing shareholders’ funds

Ultimate parent undertaking and controlling party

2012 201

£ £
1,396,519 1,104,001
50,624 292,518
1,447,143 1,396,519

The company's ultimate parent company 1s The Tannen Group Limited, a company incorporated in Great
Britain and registered 1n England and Wales, which 1s controlled by the Tannen family Group accounts

can be obtained from the Registrar of Companies

Related party transactions

The company has taken advantage of the exemption allowed by Financial Reporting Standard 8, "Related
Party Transactions”, not to disclose any transactions with entihtes in which 100% of the voting nghts are

controlled within The Tannen Group Limited group
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