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Artisan (UK) Developments Limited

Directors' report
for the year ended 30 June 2023

The directors present their report together with the audited financial statements for the year ended 30 June 2023.
Results and dividends .
The income statement is set out on page 7 and shows the loss for the year.

An interim dividend of £Nil per share (2022 - £Nil) was paid during the year. The directors have not proposed a
final dividend for the year (2022 - £Nil).

Principal activities

The Company is a wholly owned subsidiary of Artisan (UK) plc. The principal activity of the Company in the year
under review was that of a commercial and residential property development. There were no significant changes
in the Company's principal activities in the year under review. The directors are not aware, at the date of this report,
of any likely major changes in the Company's activities in the next year.

Directors
The directors of the Company during and subsequent to the year were:

M J Eyres (resigned 30 June 2023)

D J Railton (resigned 16 February 2023)
Artisan (UK) plc

G J Lawler

D N J Sheinman (appointed 11 August 2023)

Going concern

The Directors are required to make an assessment of the Company's ability to continue to trade as a going concern.
As explained in note 1 to the financial statements, after making appropriate enquiries, the Directors consider that
the Company has adequate resources to continue in operational existence for the foreseeable future. For this
reason they continue to adopt the going concern basis in preparing the financial statements.

Indemnification of directors

Quallifying third party indemnity provisions (as defined in Section 234 of the Companies Act 2006) are in force for
directors who held office during the year.

Auditors

i
All of the current directors have taken all the steps that they ought to have taken to make themselves aware of any
information needed by the Company's auditors for the purposes of their audit and to establish that the auditors are
aware of that information. The Directors are not aware of any relevant audit information of which the auditors are
unaware.

BDO LLP have expressed their willingness to continue in office and a resolution to re-appoint them will be proposed
at the annual general meeting.

In preparing the directors’ report advantage has been taken of the small companies exemption provided by section
415A of the Companies Act 2006.

By order of the Board . _ t (

AT LAWLER

o AND on BEHALF OF
Artisan (UK) plc
Secretary

Date 2.y O Ecembe tozd



Artisan (UK) Developments Limited

Directors' responsibilities statement
for the year ended 30 June 2023

The Directors are responsible for preparing the strategic report, annual report and the financial statements in
accordance with the Companies Act 2006 and for being satisfied that the report and financial statements give a
true and fair view. The Directors are also responsible for preparing the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the Directors to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the Company and of the profit or loss of the Company for that period. Under
company law the Directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the Company and of the profit and loss of the Company for that period. In
preparing these financial statements, the Directors are required to:

¢ select suitable accounting policies and then apply them consistently;
¢ make judgments and estimates that are reasonable and prudent;

o state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The Directors are responsible for keeping adequate accounting records that show and explain the Company's
transactions, disclose with reasonable accuracy at any time the financial position of the company, and enable them
to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection
-of fraud and other irregularities.



Artisan (UK) Developments Limited

Independent auditors’ report

TO MEMBERS OF ARTISAN (UK) DEVELOPMENTS LIMITED
Opinion on the financial statements
In our opinion the financial statements:

e give atrue and fair view of the state of the Company's affairs as at 30 June 2023 and of its loss for the year
then ended,; .

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Artisan (UK) Developments Limited (“the Company”) for the year
ended 30 June 2023 which comprise the Income statement, the Balance sheet, the Statement of changes in equity
and notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic
of Ireland (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’'s responsibilities for the audit
of the financial statements section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC'’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the
relevant sections of this report.



Artisan (UK) Developments Limited

Independent auditors' report (continued)

Other information

The Directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Other Companies Act 2006 reporting
In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the Directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

« the Directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of Directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

+ the Directors were not entitled to prepare the financial statements ;n accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the Directors’ report and from
the requirement to prepare a Strategic report.

Responsibilities of Directors

As explained more fully in the Directors' responsibilities statement, the Directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the Directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.



Artisan (UK) Developments Limited

Independent auditors’ report (continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud?

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Non-compliance with laws and regulations
Based on:
e Our understanding of the Company and the industry in which it operates,
¢ Discussion with management and those charged with governance; and
¢ Obtaining an understanding of the Company’s policies and procedures regarding compllance with laws
and regulations. A

we considered the significant laws and regulations to be United Kingdom Generally Accepted Accounting Practice,
the Companies Act 2006 and UK tax legislation.

The Company is also subject to laws and regulations where the consequence of non-compliance could have a
material effect on the amount or disclosures in the financial statements, for example through the imposition of fines
or litigations. We identified such laws and regulations to be health and safety legislation.

Our procedures in respect of the above included:

+ Review of minutes of meeting of those charged with governance for any instances of non-compliance
with laws and regulations;

e Review of correspondence with tax authorities for any instances of non-compliance with laws and
regulations;
Review of financial statement disclosures and agreeing to supporting documentation;
Involvement of tax experts in the audit; and

* Review of legal expenditure accounts to understand the nature of expenditure incurred.

Fraud
We assessed the susceptibility of the financial statements to material misstatement, including fraud. Our risk
assessment procedures included:
e Enquiry.with management and those charged with governance regarding any known or suspected
instances of fraud;
¢ Obtaining an understanding of the Group’s policies and procedures relating to:
o Detecting and responding to the risks of fraud; and
o Internal controls established to mitigate risks related to fraud.
¢ Review of minutes of meeting of those charged with governance for any known or suspected instances of
fraud:;
» Discussion among the engagement team as to how and where fraud might occur in the financial
statements; and
s Performing analytical procedures to identify any unusual or unexpected relationships that may indicate
risks of material misstatement due to fraud.

Based on our risk assessment, we considered the areas most susceptible to fraud to be management override of
controls and the carrying value of development sites.




Artisan (UK) Developments Limited

Independent auditors' report (continued)

Our procedures in respect of the above included:
o Testing a sample of journal entries throughout the year, which met a defined risk criteria, by agreeing to
supporting documentation; and
¢ Assessing significant estimates made by management for bias in particuiar those estimates relating to
the carrying value of development sites and deferred tax assets.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team
members who were all deemed to have appropriate competence and capabhilities and remained alert to any
indications of fraud or non-compliance with laws and regulations throughout the audit.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting
one resulting from error, as fraud may involve deliberate concealment by, for example, forgery, misrepresentations
or through collusion. There are inherent limitations in the audit procedures performed and the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the financial statements, the
less likely we are to become aware of it. :

A further description of our responsibilities is available on the Financial Reporting Council’'s website at:
hitps://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:
E)hris Young

-A69F3BF7808C49C... . .
Christopher Young (Senior Statutory Auditor)

For and on behalf of BDO LLP, Statutory Auditor
London, UK
Date: 21 December 2023

BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).




Artisan (UK) Developments Limited

Income statement
for the year ended 30 June 2023

Note
Turnover 2
Cost of sales
Gross profit
Administrative expenses
Other operating income
Operating (loss)/profit 4
Interest receivable and similar income
Interest payable and similar charges 5
(Loss)/profit on ordinary activities before taxation
Taxation 6

(Loss)/profit for the year

There is no other comprehensive income for the year.

All amounts shown relate to continuing activities.

The notes on pages 10 to 17 form part of these financial statements

2023
£

1,124,575

(862,152)

262,423
(597,227)
5,993
(328,811)
727
(5,858)
(333,942)

(72,882)

(406,824)

2022
£

7,033,918

(5,724,569)
1,309,349

(672,100)

637,249

650
(10,531)

627,368

(160,300)

467,068



Artisan (UK) Developments Limited

Balance sheet

at 30 June 2023
Company number 2979041 Note 2023 2023 2022 2022
£ £ £ £
Fixed assets
Tangible assets 8 580 1,240
Current assets
Stocks 9 1,073,588 177,087
Debtors
- due within one year 10 130,187 1,522,176
- due after one year 10 12,117 -
142,304 1,522,176
Cash at bank and in hand 3,167 67,867
1,219,059 1,767,130
Creditors: amounts falling due
within one year 11 (1,396,293) (1,538,200)
Net current (liabilities)/assets (177,234) 228,930
Net (liabilities)/assets (176,654) , 230,170
Capital and reserves
Called up share capital 13 800,000 800,000
Profit and loss account (976,654) (569,830)
Shareholders' {(deficit)/funds (176,654) 230,170

These financial statements have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies.

The financial statements were approved by the Board of Birectors and authorised for issue on 2¢ Decerdser 2023

A= PR Ve

G J Lawler
Director

The notes on pages 10 to 17 form part of these financial statements

8



Artisan (UK) Developments Limited

Statement of changes in equity
for the year ended 30 June 2023

Profit
Share and loss
capital account Total
£ £ £
At 30 June 2021 800,000 (1,036,898) (236,898)
Profit for the year - 467,068 467,068
Other comprehensive income : - - -
Total comprehensive income for the year ' - 467,068 467,068
At 30 June 2022 : 800,000 (569,830) 230,170
Loss for the year - (406,824) (406,824)
Other comprehensive income - - -
Total comprehensive loss for the year - (406,824) (406,824)
At 30 June 2023 800,000 (976,654) (176,654)

The notes on pages 10 to 17 form part of these financial statements



Artisan (UK) Developments Limited

Notes forming part of the financial statements
for the year ended 30 June 2023

1

Accounting policies

Artisan (UK) Developments Limited is a private company limited by shares and is incorporated in England
and Wales. The financial statements have been prepared under the historical cost convention and in
accordance with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland and the Companies Act 2006. '

The financial statements are presented in pounds sterling which is the company’s functional currency and
rounded to the nearest pound. The preparation of financial statements in compliance with FRS 102 requires
the use of certain critical accounting estimates. It also requires management to exercise judgement in
applying the company’s accounting policies. Details of these are given below.

The following principal accounting policies have been applied:
Company disclosure exemptions

In preparing the financial statements of the company, advantage has been taken of the following disclosure
exemptions available in FRS 102, as a result of the parent company, Artisan (UK) plc, preparing consolidated
financial statements including the company. These financial statements are available at Companies House.

* No cash flow statement has been presented for the company.
e Disclosures in respect of the company'’s financial instruments have not been presented as equivalent
disclosures have been provided in the consolidated accounts.

Going concern

In arriving at its assessment of going concern the Company has considered the availability of working capital
which is provided by the Group, a director’s loan and an external loan. The external loan extant at the year
end has now been repaid and a new £1.97m loan facility has been entered into to fund the development of 5
houses in Waterbeach, Cambridgeshire. The new development loan covers the expected costs of building
the properties and is due for repayment from the proceeds of the completed properties by March 2025. The
loan is being drawn down in line with the construction costs incurred.

The Company’s remaining working capital requirements are met by the Group funding and director’s loan,
both of which are subordinated to the new development loan. Projections have been prepared by the Group
which, taking into account its current financial position and its expected ability to raise new finance to support
the acquisition and development of new sites and reasonably possible changes in trading performance, show
that the Group will be able to operate within the level of its current and anticipated facilities. The directors
have obtained a letter of support from the parent company which stated its intention to continue to provide
such financial support as the company requires for its continued operations for a period of not less than one
year from the date of this report.

In view of this the Directors are satisfied that the Company has adequate resources to continue operating for
the foreseeable future. For this reason they continue to adopt the going concern basis in preparing the
rfinancial statements.

Turnover

Turnover represents the value of work done, including management charges to other group companies and
properties sold, excluding VAT. Profit is recognised on long term work in progress contracts if the final
outcome can be assessed with reasonable certainty, by including in the profit and loss account turnover and
related costs as contract activity progresses. Turnover is calculated as that proportion of total contract value
which costs to date bear to total expected costs for that contract. Turnover arises solely in the UK. In respect
of sales of property turnover and profit are recognised upon unconditional exchange of contracts when it is
probable that the company will receive the contracted payment.

10



Artisan (UK) Developments Limited

Notes forming part of the financial statements
for the year ended 30 June 2023 (continued)

Accounting policies (continued)
Depreciation

Depreciation is provided to write off the cost or valuation, less estimated residual values, of all fixed assets,
except freehold land, evenly over their expected useful lives. It is calculated at the following rates:

Fixtures and fittings and office equipment - 25%oncost
Leasehold improvements - 20% on cost

Stocks and work in progress

Stocks and work in progress are valued at the lower of cost including relevant overheads and net realisable
value. Work in progress includes materials, labour and an appropriate proportion of relevant overhead costs
incurred on incomplete contracts and developments at the year end. Profit is recognised on long term
contracts as stated above. Net realisable value is the amount that the company expects to realise from the
sale of stock in the ordinary course of business, after allowing for the estimated costs of completion and the
estimated costs necessary to make the sale. It is assumed that sites will be completed and sold in line with
the company's intended development plans. In the event land or partly completed sites were sold without
completing the development the amounts realised would be lower and may be below the carrying value in
these accounts.

Financial assets

Financial assets, other than investments and derivatives, are initially measured at transaction price (including
transaction costs) and subsequently held at amortised cost, iess any impairment.

Financial liabilities and equity

Financial liabilities and equity are classified according to the substance of the financial instrument's contractual
obligations, rather than the financial instrument's legal form. Financial liabilities, excluding convertible debt
and derivatives, are initially measured at transaction price (including transaction costs) and subsequently held
at amortised cost.

Finance costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantively ready for their intended use
or sale. All other borrowing costs are recognised in the income statement in the period in which they are
incurred.

Deferred taxation

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed
by the balance sheet date except that:

« the recognition of deferred tax assets is limited to the extent that the Company anticipates to make
sufficient taxable profits in the future to absorb the reversal of the underlying timing differences.

Deferred tax balances are not discounted.
Leased assets
Leases where the lessor retains substantially all of the risks and benefits of ownership are classified as

operating leases. Operating lease rental charges are charged to the profit and loss account on a straight-line
basis over the term of each lease.

11



Artisan (UK) Developments Limited

Notes forming part of the financial statements
for the year ended 30 June 2023 (continued)

Accounting policies (continued)

Pensions

The Company operates a defined contribution pension scheme. Contributions payable for the year are
charged in the profit and loss account.

Dividends

Equity dividends are recognised when they become legally payable. Final equity dividends are recognised
when approved by the shareholders at an annual general meeting.

Judgements in applying accounting policies and key sources of estimation uncertainty

In preparing these financial statements, the directors have made the following key judgements and estimates:

Carrying value of land and work in progress and estimation of costs to complete. The Company holds
stocks stated at the lower of cost and net realisable value. Judgements and estimates have been made
by management in relation to both the net realisable value and cost of stock. Net realisable value is the
net amount that the Company expects to realise from the sale of stock in the ordinary course of business,
i.e. assuming sites are completed and sold in line with the Company's intended development plans.
Furthermore, due to the nature of the Company's activity, and in particular the size and length of the
development cycle, the Company has to allocate site wide developments costs between units being buiit
or completed in the current year and those for future years. In doing this it also has to forecast the costs
to complete on such developments. The Company also has to consider the proportion of overheads that
it is appropriate to allocate to stock. In making such assessments and allocations, there is a degree of
inherent estimation uncertainty. The Company has established internal controls designed to effectively
assess and review stock carrying values and ensure the appropriateness of the estimates made.

Turnover

Turnover is wholly attributable to the principal activity of the Company and arises wholly within the UK.

Employees

2023 2022
Staff costs consist of; £ £
Wages and salaries 315,548 465,056
Social security costs 39,012 54,193
Other pension costs 42,782 33,707
397,342 552,956

The average number of employees, in'cluding directors, ‘
during the year were as follows: Number Number
Administration 1 1
Operations : 5 7
6 8

12



Artisan (UK) Developments Limited

Notes forming part of the financial statements
for the year ended 30 June 2023 (continued)

Operating (loss)/profit

2023 , 2022
£ £

This has been arrived at after charging:
Depreciation - owned assets A 660 2,970
Other operating lease rentals: :
- land and buildings 20,400 18,564
Rent receivable (5,993) -
Auditors' remuneration 16,250 16,250
2023 2022
£ £
Directors' emoluments 154,604 241,592
Directors' pension contributions to money purchase schemes 13,105 21,400
167,709 262,992

Pension contributions were made on behalf of 2 directors (2022 - 2).
The total amount payable to the highest paid director in respect of emoluments was £108,669 (2022 -

£169,032). Company pension contributions of £9,000 (2022 - £15,000) were made to a money purchase
scheme on their behalf.

Interest payable and similar charges

2023 2022

£ £

Inter group interest 5,858 10,527
Other _ - 4
5,858 10,531

13



Artisan (UK) Developments Limited

Notes forming part of the financial statements
for the year ended 30 June 2023 (continued)

Taxation

2023 2022

£ £

Current tax
Group relief - 124
Deferred tax :
Origination and reversal of timing differences C - 72,882 160,176
Taxation on profit on ordinary activities 72,882 160,300

The tax assessed for the year differs from the standard rate of corporation tax in the UK. The differences are
explained below:

2023 2022
£ £

(Loss)/profit on ordinary activities before tax (333,942) 627,368
Profit on ordinary activities at the standard rate
of corporation tax in the UK of 20.5% (2022 — 19.0%) (68,458) 118,200
Effects of:
Expenses not deductible for tax purposes 817 2,623
Capital allowances for the year in excess of depreciation (319) 35
Remeasurement of deferred tax asset 72,882 38,442
Increase in tax losses carried forward 67,960 -
Tax charge for the year 72,882 160,300
Dividends

No final dividend has been proposed (2022 - £Nil).

14



Notes forming part of the financial statements
for the year ended 30 June 2023 (continued)

Artisan (UK) Developments Limited

10

Tangible assets

Leasehold
improvements
Cost or valuation
At 1 July 2022 15,884
Additions -
At 30 June 2023 15,884
Depreciation
At 1 July 2022 15,884
Charge for the year -
At 30 June 2023 15,884

Net book value
At 30 June 2023

At 30 June 2022

Stocks

Land for development
Work in progress

Debtors

Amounts due within one year:

Amounts owed by parent company

Amounts owed by fellow subsidiary undertakings
Amounts recoverable on contracts

Other debtors

Prepayments and accrued income

Deferred tax asset in respect of tax losses

Within one year

15

Fixtures,
fittings
and office
equipment
£

47,690
47,690

46,450
660

47,110

580

1,240

2023
£

785,750
287,838

1,073,588

2023

105,566
6,999
17,622

130,187

Total

63,574

63,574

62,334
660

62,994

580

1,240

2022
£

100,000
77,087

177,087

2022

260,129
530,588
627,378
65
19,017
84,999

1,622,176



Artisan (UK) Developments Limited

Notes forming part of the financial statements
for the year ended 30 June 2023 (continued)

10 Debtors (continued)

2023 2022
£ £

Amounts falling due after one year:
Deferred tax asset in respect of tax losses 12,117 -
After one year 12,117 -
Total 142,304 1,522,176

11 Creditors: amounts falling due within one year

2023 2022
£ £
Trade creditors 110,321 79,640
Other taxes and social security 8,809 - 204,529
Amounts owed to parent company 407,175 -
Amounts owed to fellow subsidiary undertakings 11,432 634,630
Accruals and deferred income 102,858 619,401
Director’s loan 730,698 -
Development loan 25,000 -
1,396,293 1,538,200

During the period, the company borrowed funds to assist with the development of a site. The loan is secured
by fixed and floating charges over the assets of the company and is on the following terms:

Maximum Nominal Year of
loan value interest rate maturity
£ ‘ £

Development loan £5,114,000 Interest Base plus 2024 25,000
6.5% per annum
" The loan was repaid in full after the year end.
12 Commitments under operating leases

At 30 June 2023, the Company had minimum lease payménts under non-cancellable operating leases as set

out below: .
2023 2022

£ - £

Not later than 1 year - 25,500
Later than 1 year and not later than 5 years 37,500 -
37,500 25,500

16



Artisan (UK) Developments Limited

Notes forming part of the financial statements
for the year ended 30 June 2023 (continued)

13

14

15

16

Share capital

2023 2022
£ ' £

Authorised, allotted, issued and fully paid.
800,000 ordinary shares of £1 ’ 800,000 800,000

Contingent liabilities

The Company is joint and severally liable for the VAT debts of the VAT Group to which it belongs. At the year
end the liability covered by this guarantee was £Nil (2022 - £Nil).

Related party disclosures

The Company has taken advantage of the exemption provided in FRS 102 not to disclose transactions with
companies within the group of which it is a member, where these transactions occur between entities which
are 100% owned members of that group.

Included within creditors due within one year is an amount of £730,698 (2022: £Nil) owed to a director of the
company. The loan was made during the year, is interest free and repayable on demand.

Ultimate parent company

The Company is a 100% subsidiary of Artisan (UK) plc, a company registered in England and Wales. Artisan
(UK) plc is the holding company for the Artisan Group. The financial statements of Artisan (UK) plc are
available from 2b Vantage Park, Washingley Road, Huntingdon, Cambridgeshire, PE29 6SR.

At 30 June 2023 Aspen Finance Limited ("Aspen") owned 74.8% of the share capital of Artisan (UK) plc.

Aspen is a private limited company whose principal activity is to act as a holding company for an investment
in Artisan.
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