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Lucerna Limited

Report of the Directors
The directors have pleasure in presenting thar report and financial statements for the 18 months caded 31st March 2012

Prncipal activities
The principal activity of the company 1s to admit members of the public to Kelmscotr Manor, a historic propeiny in
Orfordstire owned by the Society of Anuquaries of London  The company also operates a shop and tea room at the Manor

Results for the penod and chantable donacon

The results of the company for the 18 months are st out on page 3 The company made a Gift Aid donstion of £101,044
(2010 - £61,388) ro the Socicry of Antiquartes of T ondon  Although the resutts cover an 18 month period, only onc open
scason 1s ncluded 1 the 18 months

Durectors and their mterests

The present dircetors of the company, who served throughout the year, are shown on the front page of this report

None of the directors have any mnterests 1n the result or assets of the company and receve no remuneravon from the company
or 1ts parent undertaking

Members liabihity

The company 15 himuted by guarantee and does not have a share capital  The sole member of the company 15 the Socien of
Antiquartes of London, a company incorporated by Royal Charter [ts hability 1n the evenr of the winding up of the company 1s
himited w £ 10

Audrtors
Kingston Smuth have indicated therr willingness to continue 1n office and 1n accordance with the provisions of the Compantes
Act it s proposed that thev be re-appointed auditors to the company for the ensuing yeat

Small company rules
These accounts have been prepared in accordance with the provisions of the Companics Act 2006 rdwing o small comparues
and 1n accordance with the Finincial Reportng Standard for Smaller Ennnes (cffcetive Apnl 2008)

Direcrors’ Responsibilities

Company law requures the directors to prepare financsal statements for cach financial vear Under that law the directors have
clected to prepare the financial statements 1n accordance with Unuted Kingdom Generally Accepted Accounung Pracuce
{United Kingdom Accounung Standards and apphcable law) The financial statements are required by law to give a true and fair
vicw of the state of affairs of the company and of the profit or loss of the compamy for thar period In preparing these financial
statements, the directors are required to

. select sutrable accounnng policies and then apply them consistently,
. make judgments and estumates that are reasonable and prudent,
. state w hether appheable UK Accountng Standards have been followed, subject to any matenat deparrures

disclosed and explained i the financial statements,
. prepare the financial statements on the going concern basis unless 1t1s nappropriate to presume thart the
company will conbnue 1n busingss

I'he direcrors are responsible for keeping proper accounung records that disclose with reasonable accuracy at anv omc the
financ1al postaon of the company and enable them to ensure thar the financial stitements comply with the Companies Act
2006 Thev are also responstble for safeguarding the assets of the company and hence for taking reasonable steps for the
prevenuon and detection of fraud and other irrepulanues
In so far as the directors are aware
. there 15 no redevant audic informanon of which the company ’s auditor (s unware, and
. the directors have taken all steps that they ought to have taken to make themselves aware of any

relevant audit informatton and to establish that the auditor 15 aware of that formation

On behalf of the Board

Burlington House

Piccadilly
I ondon, W1] 0BE
Duate ] § Johnson

q/ Q & !: b(LDlrcctor
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Independent Auditor's Report to the members of
Lucerna Limited

We have audited the financial statements of Lucerna Limuted for the penod ended 31st March 2012 which compnise the
Profit and Loss Account, the Balance Sheet and the related notes  These financal statements have been prepared in
accordance with the accounung policies set out therein The financral reporung framework that has been applied in their
preparaton 1s applicable law and the Finaneal Reporung Standard for Smallor Ennnes (Fffecuve Apnl 2008) (Unieed
Kingdom Generally Accepted Accounung Practice applicable to Smaller Ennuies)

This 1eport 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the Compames
Act 2006 Our audic work has been underraken for no purpose other than to draw to the attenuon of the compam's members
those mateers which we are required to include in an auditor's report addressed to them To che fullost extent permired by
lw, we do not accept or assume responstbility 1o any parts other than the company and the company’s members as 1 body,
for our audit work, for this report, or for the opiruons we have formed

Respective Responsibilities of Directors and Auditor

As explained more fully 1n the Statement of Directors’ Responsibiliues, the compam's directors are responsible for the
prepannon of the financial staternents and for being sausfied that thuy give a eruc and far view  Our responsibiliny 1s to
audit the. financitl statements 1n accordance with applicable law and [nternnonat Stndards on Audiung (UK and Ircland)
Thosc standards require us to comply with the Audiung Pracuces Board’s Errhical Standards for Auditors

Scope of the audit of the Financial Statements

An audit involves obtaimng evidence about the amounts and disclosures in the financial statements sufficient o give
reasonable assurance chat the financial statements are free from material misstatement, whether caused by fraud or error

"l hes ncludes an assessment of whether the accounting policies are appropriate to the company’s circumstances and have
been consistently applied and adequately disclosed, the reasonableness of significant accounting csunvites made by the
dhrectors, and the overall presentation of the financial statements In addition, we read 1l the financtal and non-financial
informaton in the directors’ report to idenufy matenal inconsistencies with the audited financial statements  1f we become
aware of any apparent mterial misstatemnents or inconsistencies, we consider the implicatons for our report

Opinion on the Financial Statermnents

[n our opinion

. the financial statements give a true and fair view of the company's affares as at 31st March 2012 and of us result for
the 18 months then ended, and
- the financial stitements have been properly prepared i accordance with United Kingdom Generally Accepred

Accounung Practice applicable to Smaller Ennues, and
- the financial statemenes have been prepared m accordance with the requirements of the Companies Act 2006

Opinian on other matters prescnbed by the Companies Act 2006

In our opiton the mformaton given in the Dircetor’s Report for the financial vear for which the financial statements are
prepared 1s consistent with the financial starements

Mutters on which we are required to report by exception

We have nothtng to report in respect of the following matters where the Companies Act 2006 requires us to report 1o youf,

I our oplaion

- adequate accounung records have not been kept, or returns adequate for our audit have not been recaned from
branches not visited by s, or

. the finaneial statements are not 1n agreement with the accounting records and returns, or

. cermain disclosures of directors’ remuneranon specified by law are not made, or

. we have not recerved all the informaton and explanations we require for our audug, or

- the dircctors were not entdded to prepare the finanaal statements and the direetors” report in accordance with the small

COmpanies regime

James aross (Senior Statutory Auditor) Devonshire House
Fot and on behalf of Kingston Smuth, Statutory Auditor 60 Goswdll Road

\ b o &‘\L\/ 1IN London ECIM 7AD
Date
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Lucerna Limited

Profit and Loss Account
For the 18 months ended 31st March 2012

Notes 2012 2010
12 months
L £

Turnover 296,896 262,919
Cost ot sales (78,478) (84,158)
Gross profit 218,418 178,761
Administrative LXpnses (115,074) (115,819)
Operatng profit 2 103,344 62,942
Charntable donatnon 3 (101,044) (61,388}
Bank interest recens able - 21
Intcrest pavable to patent underaking (2,300 {1,575)
Profit/{Loss) on ordinary activities before taxation - -
Tasaton

Loss for the 18 months - -
Reserves broughe forward 995 995
Reserves carmed forward 8 4995 995
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Fixed Assets
Tangible 1sets

Current Assets

Stoch

Debtors

Cash at bank and in hand

Creduors Amounts falling due

within one year

Net Current (L1.1b1ht1es)/Assets

Lucerna Limited

Balance Sheet at
31st March 2012

Notes 2012
£
4
5 71,301
6 1,745
29,386
102,432

7 (114,492)

Total Assets Less Current (Liabilitues)/Assets

Reserves
Profit and loss aceount

These accounts have been prepared m accordance with the special provisions of Parr 15 of the Compames Act 2006
refanng to small companies and in accordance with the Financial Reporting Standard for Smaller Frtites (effcctive

Apnl 2008)

2012 2010
£ £
13,055
43,305
1,764
114,072
162,141

(161,146)

(12,060)

995

995

Approved by the Board and authonised for 1ssue on L\— M&@* ML_

8 son
Dircctor

Company No 2906521

2010

995
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Lucerna Limited

Notes to the Financial Statements
For the 18 months ended 31st March 2012

Principal Accounung Policies

Accounting basis and standards
The financial statements have been prepared under the histonical cost convenuon and m accordance with the
Financial Repornng Standard for Smaller Ennuies (Lffuenve Aprl 2008)

Turnover
Turnover represents admussion fees, goods sold and services provided net of value added tax

Depreciation
Depreciation on fined assets 1s provided at rates estimated to write off the cost, less esumated residual value, of each
assct oner 1t expected uscful bife as follows

Pivtures and fitangs 5 years
EPQOS Equpment 3 years
Srocks

Stocks are stated ar the lower of cost and net realisable value Cost includes all direct costs incurred n bringing the
stochs to thur present location and condition

Opcraung Profit 2012 2010

The operatng profit 15 stated after charging
Auditors’ remuneration

Current vear audit fee 3,000 2,500
Prior ycar under accrual 1,205 1,260
Accountancy scrvices 1875 -
Depreciation - owned wangible fixed assets 9,423 -
Chartable Donations 2012 2010
£

Pavment under the deed of covenant to parenc undertaking (101,044) {61,388)
Tangible Fixed Assets Other

Asscts
Cost £
At 1st October 2010 23,538
Additons 22,478
Caost at 31st March 2012 46,016
Depreciation
At 1st October 2010 23,538
Charge for the year 49,423
Depreciaton at 31se March 2012 32,961

Net Book Value
At 3lst March 2012 13,035

At 30th Scptember 2010
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Lucerna Limited

Notes to the Financial Statements
For the 18 months ended 31st March 2012

(Continued)
Stocks 2012 2010
£ £
Stocks 71,301 43 305
Debtors 2012 2010
£ £
Trade debtors 545 550
Other debtors and prepayments 1,200 4,214
1,745 4764
Creditors Amounts falling due within one year 2012 2010
£ £
Amounts owed to group undertaking 105,249 155,328
Trade Creditors 88 -
Other creditors 9,155 5,818
114,492 161,146
Profit and Loss Account 2012 2010
L £
At 31st March 2012 and at 30th September 2010 995 995

Parent Undertakung and Related Party Transactions
The wungle member and ultmate controlling party at 31st March 2012 was the Souety of Anoguanes of London, a

registered chanity incorporated by Royal Charter The company has raken advantage ot the exemption in paragraph 3(c) of
Finanaial Reporting Standard Number 8 concurning tranactions with related parnics

The accounts of Lucerna Limited are included m the consolidated accounts of the Society of Antquartes of London,
which can be obtained from Burhngton House, Picadilly, London, W1) 0BE
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