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PRIMEWELL LIMITED

ABBREVIATED BALANCE SHEET AS AT 31ST DECEMBER 2002

2002 2001
Notes £ £ £ £
FIXED_ASSETS
Tangible assets 2 484 646
Investments 3 142,687 142,687
143,171 143,333
CURRENT ASSETS
Stock 2,227,063 2,517,898
Debtors 21,807 98,515
Cash at bank 896 18,950
2,249,766 2,635,363
CURRENT LIABILITIE
Amounts falling due within
one year 1,808,519 2,288,240
NET CURRENT ASSETS 441,247 347,123
NET ASSETS 584.418 490,456
CADPTITAI, AND RESERVES
Called up Share Capital 4 190,002 190,002
Profit and Loss Account 394,416 300,454
Shareholders Funds 584,418 490,456

The directors consider that the company is entitled to exemption
from the requirement to have an audit under the provisions of
section 249A(1) of the Companies Act 1985 for the year ended
31st December 2002 and members have not required the company to
obtain an audit of its accounts for the period in accordance
with S249B{2). The directors acknowledge their regponsibilities
for ensuring that the company keeps accounting records which
comply with section 221 of the Companies Act 1985, and for
preparing accounts which give a true and fair view of the state
of affairs of the company as at 31st December 2002 and of its
result for the year ended 31st December 2002 in accordance with
the requirements of section 226, and which otherwise comply with
the requirements of the Act relating to the accounts so far as
applicable to the company.

These abbreviated accounts have been prepared in accordance with
the special provisions of Part VII of the Companies Act 1985
relating to small companies.

The abbreviated accounts were approved by the Board of Directors
on 29th October 2003 and signiz?;p its behalf.

ewell Director

The notes on pages 2 to 4 form part of these financial
statements
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PRIMEWELL LIMITED
NQTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2002
ACCOUNTING PQLICIES

a) Basis of Financial Statements

The financial statements have been prepared under the
historical cost convention. They include the results of
the company’s operations as indicated in the directors’
report, all of which are continuing.

The company has taken advantage of the exemption in
Financial Reporting Standard No 1 from the requirement to
produce a cashflow statement on the grounds that it is a
small company.

b) Turnover

Turnover comprises the sale of property excluding Value
Added Tax where applicable.

c) Stock

Stock is valued at the lower of cost and estimated net
realisable wvalue.

d) Tangible Fixed Assets and Depreciation

Tangible fixed assets are stated at cost less
depreciation.

Depreciation is provided at rates calculated to write off
the cost of fixed assets, less their estimated residual
value, over their expected useful lives on the following
bases:

Office Equipment 25% Reducing Balance

e) Deferred Taxation

Provision is made for taxation deferred as a result of
material timing differences between the incidence of
income and expenditure for taxation and accounts purposes,
using the liability method. Deferred taxation is provided
on a full and undiscounted basis.




PRIMEWELL LIMITED

NOTES TQ_ THE ABBREVIATED FINANCTAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2002 (CONTINUED)

2. TANGIBLE ASSETS Off%ce
Equipment
COST :
As at 1.1.02 and 31.12.02 1,531
DEPRECIATION

As at 1.1.02 885
Charge for year 162
As at 31.12.02 1,047

NET BOOK VAILUE

As at 31.12.02 __ 484
Ag at 31.12.01 646
3, FIXED ASSET INVESTMENTS Unlisted
Investments
£
COST
As at 1.1.02 and 31.12.02 142 7
NET BOOK VALUE
As at 31.12.02 142,687
As at 31.12.01 142,687

The company ownsg 160,002 (2001 160,002) ordinary shares of £1
each in MYP Limited a company registered in the United Kingdom,
being 100% (2001 100%) of the issued share capital of that
company. The directors have valued the shares at 31st December
2002 at cost (2001 cost).

2002 2001
4, SHARE CAPITAL
£ £
Authorised
1,000,000 Ordinary Shares of £1 each 1,000,000 1,000,000

Issued and fully paid
190,002 Ordinary Shares of £1 each 190,002 190,002




PRIMEWELL, LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2002 (CONTINUED)

DIRECTORS’ INTERESTS

Included in creditors is an amount due to the director, C
Newell, amounting to £1,3%2,390 {2001 £1,908,345). There
are no fixed terms as to repayment and interest.

Included in creditors is an amount of £219,731 (2001
£154,182) due to APAX Partners & Co Corporate Finance
Limited Supplementary Scheme No 3 of which the director C
Newell is a sole member. There are no fixed terms as to
repayment. Interest was charged to the company amounting
to £10,950 (2001 £8,706).




