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ARCTIC TIMBER LIMITED

ABBREVIATED BALANCE SHEET
30TH APRIL 2005

Notes
CURRENT ASSETS:
Stocks
Debtors
Cash at parnk and in hand

CREDITORS: Amocounts falling
due within one year

NET CURRENT ASSETS:

TOTAL ASSETS LESS CURRENT
LIABILITIES:

CAPITAL AND RESERVES:
Called up share capital
Frofit and loss account

SHAREHOLDERS® FUNDS:

The comoany 1s entitled to exemption from

Companies Act 1985 for the year ended 30th April 2005,

The members have not required the company to ocbtain an audit of

statemerts for the year ended 30th April 2005
the Companies Act 1985,

The

221 of the Companies Act 19835 and
preparing financial statements which give

affairs of the company as at the end of each financial year arnd of iis

2005 2004
£ £
133,651 11,517
144,335 43,616
114,175 57,598
392,161 112,731
294,224 77,240
97,937 35,491
£97,937 £35,491
100 100
87,837 35,391
£97,937 135,491
audit wunder Section 2492(1) of the
its financial
in accordance with Sectilon 249B(2) of

directors acknowledge theilr responsibilities for:
ensuring that the company keeps accounting records

which comply with Section

a true and fair view 0of the state of
profit

or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985

relating tco financial staiements,

These abbreviated accounts have been
provisions of Part VII of the Companies Act

with the Financial Repcrting Standard for Smal

ON BEHALF OF THE BOARD:

\Ndi Y

M O Pritchard - Jonesf

Director

hpproved by the Board ﬁg\; ............ DU .
N

The nctes form part of these abbreviated

Page 2

prepared

so far as applicable to the company.

in accordance with the special
1985 relating to small companies and
ler Entities (effective June 2002).

accounts
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ARCTIC TIMBER LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30TH APRIL 2005

1. ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost
convention and 1in accordance with the Financial Reporting Standard for
Smaller Entities (effective June 2002).

Turnover
Turncover represents net invoiced sales of goods, excluding value added tax.

Stocks

Stock is valued at the leower of cost anc net realisable value, after making
due allowance for obsclete and slow moving items.

Deferred tax

Deferred tax 1is recognised in respect of all timing differences that nave
originated but not reversed at the balance sheet date.

Pensions
The company operates a defined contribution pension scheme. Contributions

payable for the year are charged in the profit and less account.

z2. CALLED UP SHARE CAPITAL

Authorised, allotted, issued and fully paid:

Number ; ClLass: Nominal 2005 2004
value: £ £
100 Ordinary £1 100 100
3. RELATED PARTY DISCLOSURES

During the vyear the company had transactions with Kingfisher Timber Products
Limited, a ceompany controlled by S Corley and M Pritchard-Jones.

Kingfisher Timber Products Limited provided administrative support to Arctic
Timber Limited. The charge was £18,000 which the Directors consider Lo be the
commercial rate.




ARCTIC TIMBER' LIMITED

REPORT OF THE ACCOUNTANT TC THE DIRECTORS OF
ARCTIC TIMBER LIMITED

The following reproduces the text of the report prepared for the directors in
respect of the company's annual unaudited financial statements, from which the
unaudited abbreviated accounts (set out on pages twe to three) have been prepared.

Az described on the balance sheet you are respensible for the preparation of the
financial statements for the year ended 30th April 2005 set out on pages three tc
seven and you consider that the company is exempt from an audit.

In accordance with your instructicns, I have compiled these unaudited financial
statements in order to assist you to fulfil your statutory responsibilities, from
“he accounting reccrds and information and explanations supplled to me.

O

Geoffrele)Héaél
Chartered Cg;bifiéd Accountant
23a Huyr4rgdon Street

St Neots

Cambridgeshire

PE19 1DU

This page does not form part of the akbreviated accounts
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